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Wrightson NMA Limited (Transfer of
Incorporation) Act 1974
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13 July 1974

An Act to enableWrightson NMALimited to become a company
deemed to be incorporated in NewZealand under the Companies
Act 1955, and for other purposes incidental thereto

Preamble
Whereas Wrightson NMA Limited (hereinafter referred to
as the Company) is a company incorporated in the United
Kingdom and is an existing company within the meaning of
the Companies Acts, 1948 to 1967, of the United Kingdom
and is a company limited by shares:
And whereas the Company was incorporated on 3 May 1877
under the Companies Act 1862 of the United Kingdom by the
name of National Mortgage and Agency Company of New
Zealand Limited and the name of the Company was changed
to that which it now bears on 1 July 1972:
And whereas the Company is a wholly-owned subsidiary of
Challenge Corporation Limited, which is an existing company
within the meaning of the Companies Act 1955:
Andwhereas the Company carries on the business of stock and
station agents in New Zealand and a wide variety of activities
ancillary to the said business or connected therewith:
And whereas with a view to the more efficient and economical
administration of the Company, and with the consent of all
competent governmental authorities in the United Kingdom
and in New Zealand, the central management and control
of the Company’s business ceased on 4 February 1969 to
be exercised in the United Kingdom and has since that date
been exercised in New Zealand, and since the said date the
Company has been deemed to be resident in New Zealand
within the meaning of Part 6 of the Land and Income Tax Act
1954:
And whereas having regard to the fact that the area of
operation of the Company is wholly in New Zealand
and having regard to the circumstances described in the
immediately preceding recital, it is considered expedient and
advantageous to the Company and its holding company if the
Company were deemed to be incorporated under the laws of
New Zealand instead of the laws of England:
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And whereas no procedure exists whereby the registration of a
company which has been incorporated in the United Kingdom
can be transferred to New Zealand:
And whereas procedure by way of winding up and dissolution
of the Company and the transfer or sale of assets to a new
company incorporated in New Zealand would involve loss of
identity of the Company and the disturbance of its financial
structure and would interfere with the continuity of its
operations with considerable attendant expense and delay:
And whereas it is desirable that the Company should be
enabled to become a company incorporated under the
Companies Act 1955 without any such loss of identity,
disturbance, or interference:
And whereas a Bill has been introduced into the Parliament of
the United Kingdom for the purpose of enabling the Company
to transfer its registered office from England to New Zealand
and for the cesser of application to the Company of provisions
of the Companies Acts, 1948 to 1967, of the United Kingdom:
And whereas it is expedient that such provisions should be
enacted as are in this Act contained:
And whereas the objects of this Act cannot be attained without
the authority of Parliament.

1 Short Title
This Act may be cited as the Wrightson NMA Limited (Trans-
fer of Incorporation) Act 1974.

2 Interpretation
In this Act, unless the context otherwise requires,—
Company means Wrightson NMA Limited
date of assumptionmeans the date of the certificate of incorp-
oration issued by the Registrar pursuant to section 3
Registrarmeans the Registrar of Companies; and includes the
District Registrar of Companies in Wellington.

3 Power to Company to become a New Zealand company
(1) At any time after the Company has been authorised by the law

of the United Kingdom to transfer its registration from Eng-
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land to New Zealand the Company may deliver to the Regis-
trar the following documents, that is to say:
(a) a copy of the Act of the Parliament of the United King-

dom authorising the Company to transfer its registered
office from England to a place in New Zealand:

(b) a copy of this Act:
(c) a list of the members of the Company comprising the

names, addresses, and descriptions of the members, a
statement of the shares held by each member, distin-
guishing each share by its number and of the amount in
New Zealand currency paid or agreed to be considered
as paid on the shares of each member:

(d) a copy of the articles of association of the Company in
such form as the Company, immediately prior to the
date of assumption, shall have adopted as its articles
of association to take effect on and after the date of
assumption.

(2) The documents required to be lodged under subsection (1)
shall be verified by statutory declaration of any 2 or more dir-
ectors of the Company.

(3) On the lodging with the Registrar of the documents referred
to in subsection (1) there shall be paid to the Registrar such
fees as would be payable at the date of assumption on regis-
tration by a company having a share capital in accordance with
Schedule 1 of the Companies Act 1955.

(4) The Registrar, on being satisfied that the documents delivered
to him are in accordance with the provisions of subsection (1),
shall retain and register the same and issue a certificate of in-
corporation in such form as he may deem appropriate.

(5) The certificate of incorporation shall be conclusive evidence
that the requirements of this section have been complied with
and that the Company is for all purposes incorporated as a
company limited by shares under the Companies Act 1955.

(6) On and after the date of assumption the memorandum of as-
sociation of the Company shall be in the form set forth in the
Schedule and such memorandum shall not be altered except so
far as is provided by section 17 of the Companies Act 1955.
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4 Identity and continuity of Company to be preserved
(1) The Company as deemed to be incorporated under the Com-

panies Act 1955 shall for all purposes be and be deemed to be
the same company as the Company existing under the Com-
panies Acts, 1948 to 1967, of the UnitedKingdom and the con-
tinuity, status, and operation of the Company shall in no way
be affected nor shall any property, powers, rights, authorities,
duties, functions, liabilities, or obligations of the Company, or
any legal or other proceedings instituted or to be instituted by
or against the Company, be affected.

(2) Without limiting the generality of the provisions of subsec-
tion (1), it is hereby declared that section 58 and section 117(2)
of the Companies Act 1955 shall not apply to the Company.

5 Company to cease to be subject to Part 12 of the
Companies Act 1955

(1) On the issue of a certificate of incorporation by the Registrar
pursuant to this Act, the Company shall cease to be an over-
seas company within the meaning of the Companies Act 1955
and the provisions of Part 12 of that Act shall cease to apply to
the Company and, subject to section 4(2) of this Act, the Com-
panies Act 1955 shall apply to the Company in all respects as
if it were a company originally incorporated in New Zealand
as a company limited by shares.

(2) Any documents delivered to the Registrar by the Company
from time to time under Part 12 of the Companies Act 1955
may be extracted and transferred by the Registrar so as to be-
come part of the register and records required to be kept in
pursuance of section 7 of the said Act.

6 Annual return
The Company shall complete an annual return and forward a
copy to the Registrar in the form prescribed under sections 130
to 133 of the Companies Act 1955 within 1 month after the
annual general meeting next following the date of assumption.
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7 Private Act
This Act is hereby declared to be a private Act.
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Schedule s 3(6)

Memorandum of association ofWrightson
NMA Limited

I. The name of the Company is “Wrightson NMA Limited”.
II. The objects for which the Company is established are:

(a) to invest and lend money at interest or otherwise on the
security of real and personal property of all kinds or on
personal security, and to buy or otherwise acquire, sell
and deal in, real and personal property of all kinds and
in particular land, buildings, merchandise, mortgages,
charges, annuities, book debts and claims, and any in-
terest in any such property:

(b) to develop and turn to account any landed properties ac-
quired by the Company or in which it is interested, and
in particular by laying out and preparing the same for
building purposes, constructing, altering, maintaining,
furnishing and improving buildings thereon, planting,
paving, draining, farming, cultivating, letting on occu-
pation, building, agricultural or other lease or agree-
ments, and otherwise:

(c) to acquire, establish and undertake agencies and com-
mercial and financial business of every description, and
in particular to act as stock and station agents and to
carry on business as auctioneers and land and commis-
sion agents, and to receive and take money on deposit
or for investment on the guarantee of the Company or
otherwise:

(d) to make advances to any Government commissioners,
public body or authority, supreme, municipal, local or
otherwise and to acquire, hold, sell and deal in shares,
stocks, securities and obligations issued or guaranteed
by any company or corporation, wheresoever incorpor-
ated, or by any Government, sovereign, ruler, commis-
sioners, public body or authority, supreme, municipal,
local or otherwise:

(e) to carry on business as general merchants and as deal-
ers in and exporters and importers of all descriptions of
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goods and produce, and as commercial and trade print-
ers:

(f) to carry on all or any of the businesses of manufac-
turers of and wholesale and retail dealers in horse and
cattle rugs and other coverings, bags and sacks, cloth-
ing, and other articles made from textile fabrics of any
description, agricultural and other machinery, vehicles
and implements and hardware of all kinds, and any
other articles and things the manufacture of which can
in the opinion of the Company conveniently or advanta-
geously be undertaken in connectionwith or as ancillary
to any of the Company’s other operations or activities:

(g) to purchase, charter, hire, build or otherwise acquire
steam and other ships or vessels with all equipment and
furniture and to employ the same in the fishing indus-
try or in the conveyance of passengers, livestock, pro-
duce and merchandise of all kinds, and generally to
carry on business as fishing fleet proprietors and op-
erators, ship-owners, carriers, warehousemen, wharfin-
gers, lightermen, forwarding agents, ice merchants, re-
frigerating store-keepers, and general traders:

(h) to carry on business as dealers in and slaughterers of cat-
tle, sheep and livestock, fish merchants, and fishmon-
gers, utilisers of fish refuse, manufacturers and refiners
of cod liver and any other oil whether animal, vegetable
or mineral, processors of and dealers in fat, tallow, of-
fal and other fish and animal products, and manufactur-
ers of and dealers in glue, manures, fertilisers, and all
articles derived from the processing of meat or fish or
animal or fish or vegetable or mineral products:

(i) to construct, carry out, maintain, improve, man-
age, work, control and superintend any roads, ways,
tramways, railways, bridges, docks, wharves, factories,
warehouses, and other works and conveniences which
may be considered directly or indirectly conducive
to any of the Company’s objects, and to contribute
to, subsidize, or otherwise assist or take part in the
construction, carrying out, maintenance, improvement,
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management, working, control or superintendence of
any such works or conveniences:

(j) to manufacture and deal in all kinds of articles and
things required for the purposes of any such business
as aforesaid or commonly dealt in by persons engaged
in any such business.

(k) to purchase or otherwise acquire for any estate or inter-
est any property, assets or rights of any kind which may
appear to be necessary or convenient for any business
of the Company, and to develop and turn to account and
deal with the same in such manner as may be thought
expedient:

(l) to borrow and raise money and to secure or discharge
any debt or obligation of or binding on the Company in
such manner as may be thought fit and in particular by
mortgages and charges upon the undertaking and all or
any of the property and assets (present and future) and
the uncalled capital of the Company, or by the creation
and issue on such terms as may be thought expedient of
debentures, debenture stock or other securities of any
description:

(m) to draw, make, accept, endorse, discount, negotiate,
execute, and issue bills of exchange, promissory notes,
bills of lading, warrants, and other negotiable, transfer-
able or mercantile instruments:

(n) to amalgamate or enter into partnership or any joint
purse or profit-sharing arrangement or co-operate in any
way with any company, firm, or person carrying on or
proposing to carry on any business within the objects of
this Company:

(o) to promote any company whose objects shall include
the acquisition of all or any of the assets or liabilities of
this Company, or the promotion of which shall be con-
sidered to be calculated to advance directly or indirectly
the objects of this Company, or the interests of its mem-
bers:

(p) to lend money to and guarantee the performance of the
obligations of, and the payment of the capital and the
principal of, and dividends and interest on, any stock,

9



Schedule
Wrightson NMA Limited (Transfer of

Incorporation) Act 1974
Reprinted as at
13 July 1974

shares and securities of any company, firm, or person in
any case in which such loan or guarantee may be con-
sidered likely directly or indirectly to further the objects
of this Company or the interests of its members:

(q) to sell, lease, grant licences, easements, and other rights
over, and in any other manner deal with or dispose of,
the undertaking, property, assets, rights and effects of
the Company or any part thereof for such consideration
as may be thought fit, and in particular for stocks, shares
or securities of any other company:

(r) to take all necessary or proper steps in Parliament or
with the authorities, national, local, municipal or other-
wise, of any place in which the Company may have
interests, and to carry on any negotiations or operations
for the purpose of directly or indirectly carrying out the
objects of the Company or effecting any modification in
the constitution of the Company or furthering the inter-
ests of its members, and to oppose any such steps taken
by any other company, firm or person which may be
considered likely directly or indirectly to prejudice the
interests of the Company or its members:

(s) to procure the registration or incorporation of the Com-
pany in or under the laws of any place outside England:

(t) to subscribe, or guaranteemoney for any national, local,
charitable, benevolent, public, general or useful object,
or for any exhibition, or for any purpose which may
be considered likely directly or indirectly to further the
objects of the Company or the interests of its members:

(u) to grant pensions or gratuities to any officers or employ-
ees or ex-officers or ex-employees of the Company or
its predecessors in business, or the relations, connec-
tions or dependants of any such persons, and to estab-
lish or support associations, institutions, clubs, funds
and trusts which may be considered calculated to bene-
fit any such persons or otherwise advance the interests
of the Company or of its members:

(v) to do all or any of the things and matters aforesaid in
any part of the world, and either as principals, agents,
contractors, trustees or otherwise, and by or through
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trustees, agents or otherwise, and either alone or in con-
junction with others:

(w) to do all such other things as may be considered to be
incidental or conducive to the above objects or any of
them.

And it is hereby declared that the incidental objects and powers
set forth in Schedule 2 of the Companies Act 1955 shall not
be implied herein.

III. The liability of the Company is limited.
IV. The capital of the Company is $12,000,000 divided into

12 000 000 shares of $1 each, with power, if so determined
by resolution of the Company, to issue all or any part of the
capital for the time being unissued, or any additional capital,
with the right to any preferential or guaranteed dividend or
other privilege, or subject to any postponement, restriction,
or conditions.
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Notes

1 General
This is a reprint of the Wrightson NMA Limited (Transfer
of Incorporation) Act 1974. The reprint incorporates all the
amendments to the Act as at 13 July 1974, as specified in the
list of amendments at the end of these notes.
Relevant provisions of any amending enactments that contain
transitional, savings, or application provisions that cannot be
compiled in the reprint are also included, after the principal
enactment, in chronological order. For more information, see
http://www.pco.parliament.govt.nz/reprints/.

2 Status of reprints
Under section 16D of the Acts and Regulations Publication
Act 1989, reprints are presumed to correctly state, as at the
date of the reprint, the law enacted by the principal enactment
and by the amendments to that enactment. This presumption
applies even though editorial changes authorised by section
17C of the Acts and Regulations Publication Act 1989 have
been made in the reprint.
This presumption may be rebutted by producing the official
volumes of statutes or statutory regulations in which the
principal enactment and its amendments are contained.

3 How reprints are prepared
A number of editorial conventions are followed
in the preparation of reprints. For example, the
enacting words are not included in Acts, and
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provisions that are repealed or revoked are omitted.
For a detailed list of the editorial conventions, see
http://www.pco.parliament.govt.nz/editorial-conventions/ or
Part 8 of the Tables of New Zealand Acts and Ordinances and
Statutory Regulations and Deemed Regulations in Force.

4 Changes made under section 17C of the Acts and
Regulations Publication Act 1989
Section 17C of the Acts and Regulations Publication Act 1989
authorises the making of editorial changes in a reprint as set
out in sections 17D and 17E of that Act so that, to the extent
permitted, the format and style of the reprinted enactment is
consistent with current legislative drafting practice. Changes
that would alter the effect of the legislation are not permitted.
A new format of legislation was introduced on 1 January 2000.
Changes to legislative drafting style have also beenmade since
1997, and are ongoing. To the extent permitted by section
17C of the Acts and Regulations Publication Act 1989, all
legislation reprinted after 1 January 2000 is in the new format
for legislation and reflects current drafting practice at the time
of the reprint.
In outline, the editorial changes made in reprints under
the authority of section 17C of the Acts and Regulations
Publication Act 1989 are set out below, and they have been
applied, where relevant, in the preparation of this reprint:
• omission of unnecessary referential words (such as “of

this section” and “of this Act”)
• typeface and type size (Times Roman, generally in 11.5

point)
• layout of provisions, including:

• indentation
• position of section headings (eg, the number and

heading now appear above the section)
• format of definitions (eg, the defined term now appears

in bold type, without quotation marks)
• format of dates (eg, a date formerly expressed as “the

1st day of January 1999” is now expressed as “1 January
1999”)
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• position of the date of assent (it now appears on the front
page of each Act)

• punctuation (eg, colons are not used after definitions)
• Parts numbered with roman numerals are replaced with

arabic numerals, and all cross-references are changed
accordingly

• case and appearance of letters and words, including:
• format of headings (eg, headings where each

word formerly appeared with an initial capital
letter followed by small capital letters are
amended so that the heading appears in bold,
with only the first word (and any proper nouns)
appearing with an initial capital letter)

• small capital letters in section and subsection
references are now capital letters

• schedules are renumbered (eg, Schedule 1 replaces
First Schedule), and all cross-references are changed
accordingly

• running heads (the information that appears at the top
of each page)

• format of two-column schedules of consequential
amendments, and schedules of repeals (eg, they
are rearranged into alphabetical order, rather than
chronological).

5 List of amendments incorporated in this reprint
(most recent first)
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