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Securities Act (Independent News
& Media PLC) Exemption Notice

2008

Pursuant to the Securities Act 1978, the Securities Commission gives
the following notice (to which is appended a statement of reasons of
the Securities Commission).
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Notice
1 Title

This notice is the Securities Act (Independent News & Media
PLC) Exemption Notice 2008.

2 Commencement
This notice comes into force on the day after the date of its
notification in the Gazette.

3 Expiry
This notice expires on the close of 30 June 2013.

4 Interpretation
(1) In this notice, unless the context otherwise requires,—
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http://www.legislation.govt.nz/pdfLink.aspx?id=DLM25999


cl 5
Securities Act (Independent News & Media

PLC) Exemption Notice 2008 2008/163

Act means the Securities Act 1978
INMmeans Independent News &Media PLC, a company that
is incorporated in the Republic of Ireland
Regulations means the Securities Regulations 1983
specified financial statementsmeans the financial statements
and group financial statements of INM that comply with the
conditions in clause 7(b) to (d) of the Financial Reporting Act
(Independent News & Media PLC) Exemption Notice 2008.

(2) Any term or expression that is defined in the Act or the Regu
lations and used, but not defined, in this notice has the same
meaning as in the Act or the Regulations.

5 Exemption
INM and every person acting on its behalf are exempted from
section 53E(1) of the Act.

6 Condition
The exemption in clause 5 is subject to the condition that the
specified financial statements are audited at least once a year
by INM’s auditor under the laws of the Republic of Ireland.

Dated at Wellington this 23rd day of June 2008.

The Common Seal of the Securities Commission was affixed in
the presence of:

[Seal]

J Diplock,
Chairperson.
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2008/163
Securities Act (Independent News & Media

PLC) Exemption Notice 2008

Statement of reasons
This notice, which comes into force on the day after the date of its
notification in the Gazette and expires on 30 June 2013, exempts
Independent News & Media PLC (INM), a company incorporated
in the Republic of Ireland, from section 53E(1) of the Securities Act
1978 (the Act).
The effect of the exemption is to relieve INM from the requirement
to have its financial statements reaudited by a qualified auditor. The
exemption allows INM to have its specified financial statements au
dited by a person qualified under the laws of the Republic of Ireland.
The Securities Commission considers that it is appropriate to grant
the exemption because—
• the Commission has had regard to the audit requirements that

must be complied with by INM. The condition to the exemp
tion requires that the financial statements are audited in ac
cordance with those requirements:

• the Commission is satisfied that there will be no detriment to
investors as a result of the audit being undertaken in accord
ance with the laws of the Republic of Ireland:

• the exemption complements exemptions granted to INM from
certain provisions in the Financial Reporting Act 1993.

Issued under the authority of the Acts and Regulations Publication Act 1989.
Date of notification in Gazette: 26 June 2008.
This notice is administered by the Securities Commission.
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Wellington, New Zealand:
Published under the authority of the New Zealand Government—2008
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