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Securities Act (Opus Print Group
Limited) Exemption Notice 2011

Pursuant to the Securities Act 1978, the Securities Commission gives
the following notice (to which is appended a statement of reasons of
the Securities Commission).
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Notice
1 Title

This notice is the Securities Act (Opus Print Group Limited)
Exemption Notice 2011.

2 Commencement
This notice comes into force on the day after the date of its
notification in the Gazette.

3 Expiry
This notice expires on the close of 31 December 2011.
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4 Interpretation
(1) In this notice, unless the context otherwise requires,—

Act means the Securities Act 1978
COSPmeans C.O.S. Printers Pte Ltd, a company incorporated
in Singapore
Opus means Opus Print Group Limited
Regulations means the Securities Regulations 2009
relevant companies means all of the following:
(a) Cactus Imaging Holdings Pty Ltd, a company incorpor-

ated in Australia:
(b) Canprint Holdings Pty Ltd, a company incorporated in

Australia:
(c) Opus Print Group NZ Holdings Limited:
(d) Opus Print Group (Australia) Pty Limited, a company

incorporated in Australia.
(2) Any term or expression that is defined in the Act or the Regu-

lations and used, but not defined, in this notice has the same
meaning as in the Act or the Regulations.

5 Exemption from clause 12(3)(d) of Schedule 1 of
Regulations
Opus and every person acting on its behalf are exempted, in
respect of any prospectus registered on or before 30 June 2011
that relates to an offer of ordinary shares in Opus, from clause
12(3)(d) of Schedule 1 of the Regulations to the extent that it
requires the prospectus to contain financial statements for the
relevant companies or COSP.

6 Condition of exemption in clause 5
(1) The exemption in clause 5 is subject to the condition that the

registered prospectus must contain—
(a) summary pro forma consolidated financial statements

(if practicable, in tabular form) for the relevant com-
panies in aggregate for each of the years ended 30 June
2007, 30 June 2008, 30 June 2009, and 30 June 2010;
and
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(b) summary financial statements for COSP for each of the
years ended 30 June 2007, 30 June 2008, 30 June 2009,
and 30 June 2010; and

(c) a statement of the basis of preparation of the summary
financial statements referred to in paragraphs (a) and
(b), the key assumptions used in preparing those state-
ments, and the source of the information on which those
statements are based.

(2) The summary financial statements referred to in subclause
(1)(a) must be prepared after eliminating any intercompany
trading and balances (including trading and balances with
subsidiaries of the relevant companies).

(3) The summary financial statements referred to in subclause
(1)(a) and (b) must be prepared on as similar a basis as
possible to the summary financial statements that would have
been prepared under clause 12(3)(d) of Schedule 1 of the
Regulations if the relevant companies and COSP had been
reporting entities for the purposes of the Financial Reporting
Act 1993.

7 Exemption from clause 12(3)(e) of Schedule 1 of
Regulations
Opus and every person acting on its behalf are exempted, in
respect of any prospectus registered on or before 30 June 2011
that relates to an offer of ordinary shares in Opus, from clause
12(3)(e) of Schedule 1 of the Regulations to the extent that
it requires the prospectus to contain financial statements for
the relevant companies or COSP, or information about those
financial statements.

8 Condition of exemption in clause 7
(1) The exemption in clause 7 is subject to the condition that the

registered prospectus must contain—
(a) audited pro forma consolidated financial statements for

the relevant companies in aggregate for the year ended
30 June 2010; and

(b) audited financial statements for COSP for the year
ended 30 June 2010; and
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(c) a statement of the basis of preparation of the audited fi-
nancial statements referred to in paragraphs (a) and (b),
the key assumptions used in preparing those statements,
and the source of the information on which those state-
ments are based.

(2) The audited financial statements referred to in subclause (1)(a)
must be prepared after eliminating any intercompany trading
and balances (including trading and balances with subsidiaries
of the relevant companies).

(3) The audited financial statements referred to in subclause (1)(a)
and (b) must be prepared on as similar a basis as possible to
the audited financial statements that would have been prepared
under clause 12(3)(e)(ii) of Schedule 1 of the Regulations if
the relevant companies and COSP had been reporting entities
for the purposes of the Financial Reporting Act 1993.

Dated at Wellington this 19th day of April 2011.

The Common Seal of the Securities Commission was affixed in the
presence of:

[Seal]

N O Todd,
Member.

Statement of reasons
This notice, which comes into force on the day after the date of its
notification in the Gazette and expires on 31 December 2011, relates
to an offer of ordinary shares in Opus Print Group Limited (Opus).
It is intended that the registered prospectus will contain a statement
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to the effect that Opus intends to acquire Cactus Imaging Holdings
Pty Ltd, Canprint Holdings Pty Ltd, Opus Print Group NZ Holdings
Limited, and Opus Print Group (Australia) Pty Limited (together,
the relevant companies). Opus Print Group NZ Holdings Limited
purchased C.O.S. Printers Pte Ltd (COSP) in September 2010 after
the former’s financial year end.
The notice exempts Opus, in respect of a prospectus registered on
or before 30 June 2011, from clause 12(3)(d) and (e) of Schedule 1
of the Securities Regulations 2009 to the extent that those paragraphs
require the prospectus to contain information about the relevant com-
panies and COSP.
The Securities Commission considers it appropriate to grant the ex-
emptions because—
• none of the relevant companies were incorporated before

7 May 2007, and Opus has access to the financial statements
of COSP only for the periods ending 30 June 2007 onwards:

• the multi-jurisdictional nature of each of the acquisitions and
the consequent different local accounting standards applicable
mean that Opus is unable to produce historical summary finan-
cial statements for each of the acquisitions on the same basis
as if they had been required to be filed under the Financial Re-
porting Act 1993:

• the relevant companies have identical ultimate shareholders,
common management, and are operationally and financially
treated as a single group of companies. Historical financial in-
formation for each of these entities, if shown separately, will
not present prospective investors with an accurate represen-
tation of the group and could be misleading as intercompany
balances will not be excluded. In the circumstances, inclusion
in the prospectus of summary pro forma consolidated financial
information in an aggregated form rather than 4 separate sets
of financial statements for each relevant company will provide
meaningful comparative information for prospective investors
considering whether to subscribe for shares:

• the conditions of exemption require Opus to include, in respect
of the relevant companies and COSP, audited pro forma con-
solidated financial statements and audited financial statements
respectively for the most recent accounting period available:
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• the conditions of exemption also require Opus to ensure that
the pro forma financial statements included in the prospectus
are prepared on as similar a basis as possible to financial state-
ments that would have been prepared had those entities been
reporting entities under the Financial Reporting Act 1993 and
that they include a statement as to the basis of preparation, the
key assumptions used, and the source of the information on
which the statements are based.

Issued under the authority of the Acts and Regulations Publication Act 1989.
Date of notification in Gazette: 21 April 2011.
This notice is administered by the Securities Commission.
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Wellington, New Zealand:
Published under the authority of the New Zealand Government—2011
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