
ANALYSIS
Title1. Short Title and commencement 2. Guarantees by Corporation of loans granted for farming purposes

1 9 6 8 , N o .  16
A n  A c t  t o  a m e n d  t h e  S t a t e  A d v a n c e s  C o r p o r a t io n  A c t  1 9 6 5

[31  O c to b e r  1 9 6 8
B E  I T  E N A C T E D  b y  t h e  G e n e r a l  A s s e m b ly  o f  N e w  Z e a l a n d  
i n  P a r l i a m e n t  a s s e m b le d ,  a n d  b y  t h e  a u t h o r i t y  o f  t h e  s a m e , a s  
f o l lo w s :

1. S h o r t  T i t l e  a n d  c o m m e n c e m e n t— ( 1 )  T h i s  A c t  m a y  b e  
c i t e d  a s  t h e  S t a t e  A d v a n c e s  C o r p o r a t i o n  A m e n d m e n t  A c t  
1 9 6 8 , a n d  s h a l l  b e  r e a d  t o g e th e r  w i th  a n d  d e e m e d  p a r t  o f  t h e  
S t a t e  A d v a n c e s  C o r p o r a t i o n  A c t  1 9 6 5  ( h e r e i n a f t e r  r e f e r r e d  
to  a s  t h e  p r i n c i p a l  A c t ) .

(2 )  T h i s  A c t  s h a l l  b e  d e e m e d  to  h a v e  c o m e  in to  fo rc e  o n  
t h e  f ir s t  d a y  o f  J a n u a r y ,  n in e t e e n  h u n d r e d  a n d  s ix ty - e ig h t .

2 . G u a r a n te e s  b y  C o r p o r a t io n  o f  lo a n s  g r a n te d  fo r  fa r m in g  
p u r p o se s— T h e  p r i n c ip a l  A c t  is  h e r e b y  a m e n d e d  b y  in s e r t in g ,  
a f t e r  s e c t io n  2 0 , t h e  fo l lo w in g  s e c t i o n :

“ 2 0 a . ( 1 )  T h e  C o r p o r a t i o n  m a y  b y  d e e d  o r  o t h e r  i n s t r u ­
m e n t  a n d  u p o n  o r  s u b je c t  to  s u c h  t e r m s  a n d  c o n d i t io n s  a s  i t  
th in k s  f i t  g iv e  in  r e s p e c t  o f  t h e  w h o le  o r  a n y  p o r t i o n  o f  a n y  
lo a n  m a d e  t o  a n y  p e r s o n  f o r  f a r m in g  p u r p o s e s  s u c h  g u a r a n t e e s  
o r  i n d e m n i t i e s  a s  i t  t h in k s  fit.



“ (2) For the purposes of this section any loan, on current account or otherwise, which, in the opinion of the Corporation, 
has assisted or will assist any person to increase or maintain primary production on any land that is suitable for any agri­
cultural, horticultural, or pastoral purpose or for the keeping of animals, bees, or birds shall be deemed to be a loan for 
farming purposes.”

This Act is administered in the State Advances Corporation of New Zealand.


