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An Act to amend the Goods and Services Tax Act 1985

BE IT ENACTED by the Parliament of New Zealand as follows:
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Short Title

This Act may be cited as the Goods and Services Tax Amendment Act (No.
4) 1995, and shall be read together with and deemed part of the Goods and
Services Tax Act 1985 (hereinafter referred to as the principal Act).

Meaning of term “supply” (sports betting)

Section 5(8) of the principal Act (as substituted by section 2(1) of the Goods
and Services Tax Amendment Act (No. 3) 1995) is hereby amended by insert-
ing, after the word “race” where it first occurs, the words “or sporting event”.

Section 5(8)(b) of the principal Act (as so substituted) is hereby amended by
adding the following subparagraph:

In the case of money placed as a sports bet registered on any sports betting
system established under Part Vb of the Racing Act 1971, where that amount
of money is dealt with in terms of section 990 of that Act:”.
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Value of supply of goods and services (sports betting)

Section 10(12) of the principal Act (as amended by section 3(1) of the Goods
and Services Tax Amendment Act (No. 3) 1995) is hereby amended by adding
the following paragraph:

Under section 5(8)(b)(iv) of this Act, the consideration in money shall be
deemed to be the total amount of sports betting, registered under Part Vb of the
Racing Act 1971, including the net return from bets laid off pursuant to section
99k(2)(a) of that Act, less the amount applied in payment of winning dividends
under section 990(1)(b) of that Act.”

Section 10(12a) of the principal Act (as inserted by section 4(1) of the Goods
and Services Tax Amendment Act 1987) is hereby amended by inserting, after
the words “in relation to any race”, the words “or sporting event”.

This Act is administered in the Inland Revenue Department.



