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Changes authorised by section 17C of the Acts and Regulations Publication Act 1989
have been made in this eprint.

A general outline of these changes is set out in the notes at the end of this eprint, together
with other explanatory material about this eprint.

This Act is administered by the Ministry of Consumer Affairs.
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The Parliament of New Zealand enacts as follows:

(1)
)

“SA

“SB

Title
This Act is the Fair Trading Amendment Act 2006.

Commencement
This Act comes into force on the day after the date on which
it receives the Royal assent.

However, section 4 only comes into force on a date to be
appointed by the Governor-General by Order in Council.

Section 2(2): section 4 brought into force, on 29 February 2008, by clause
2 of the Fair Trading Amendment Act 2006 Commencement Order 2007 (SR
2007/371).

Principal Act amended
This Act amends the Fair Trading Act 1986.

New sections SA and 5B inserted

The following sections are inserted after section 5:

No liability under Act if not liable under Securities Act

1978 or Securities Markets Act 1988

A court hearing a proceeding brought against a person under

this Act must not find that person liable for conduct—

“(a) thatisregulated by the Securities Act 1978 if that person
would not be liable for that conduct under that Act:

“(b) that is regulated by the Securities Markets Act 1988 if
that person would not be liable for that conduct under
that Act.

Act does not apply to certain conduct regulated by
takeovers code

Nothing in this Act applies to conduct in relation to any
transaction or event regulated by the takeovers code that
is in force under the Takeovers Act 1993 or incidental or
preliminary to a transaction or event that is or is likely to be
regulated by that code.”


http://www.legislation.govt.nz/pdfLink.aspx?id=DLM1061160
http://www.legislation.govt.nz/pdfLink.aspx?id=DLM1061160
http://www.legislation.govt.nz/pdfLink.aspx?id=DLM96438
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New section 48A inserted
The following section is inserted after section 48:

“48A Sharing of information with Securities Commission or

“(D

“(2)

“G)

Takeovers Panel

The Commission may communicate to the Securities

Commission or the Takeovers Panel any information that

the Commission—

“(a) holds in relation to the exercise of the Commission’s
powers, or the performance of its functions and duties,
in respect of this Act; and

“(b) considers may assist the Securities Commission or the
Takeovers Panel in the exercise of their powers, or the
performance of their functions and duties, in respect
of false, misleading, or deceptive conduct under the
Securities Act 1978 or the Securities Markets Act 1988
or the Takeovers Act 1993 or the takeovers code in force
under that Act.

The Commission may use any information communicated
to it by the Securities Commission under section 17B of the
Securities Act 1978 or by the Takeovers Panel under section
15B of the Takeovers Act 1993 in the Commission’s exercise
of its powers, or the performance of its functions and duties,
in respect of this Act.

This section applies despite anything to the contrary in any
enactment, contract, deed, or document.”
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Notes

General
About this eprint

List of amendments incorporated in this eprint (most recent
first)

General

This is an eprint of the Fair Trading Amendment Act 2006.
It incorporates all the amendments to the Fair Trading
Amendment Act 2006 as at 29 February 2008. The list
of amendments at the end of these notes specifies all the
amendments incorporated into this eprint since 3 September
2007. Relevant provisions of any amending enactments that
contain transitional, savings, or application provisions are
also included, after the Principal enactment, in chronological
order.

About this eprint

This eprint has not been officialised. For more information
about officialisation, please see "Making online legislation
official" under "Status of legislation on this site" in the About
section of this website.

List of amendments incorporated in this eprint
(most recent first)

Fair Trading Amendment Act 2006 Commencement Order 2007 (SR 2007/371).
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