Version
as at 1 November 2025

Anti-Money Laundering and Countering Financing of

Terrorism (Class Exemptions) Notice 2018
(L12018/101)

Pursuant to section 157(1) of the Anti-Money Laundering and Countering Financing
of Terrorism Act 2009, the Associate Minister of Justice gives the following notice,—

(a)  having had regard to the matters specified in section 157(3) of that Act; and

(b)  having consulted in accordance with section 158 of that Act.
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Notice
1 Title
This notice is the Anti-Money Laundering and Countering Financing of Terror-
ism (Class Exemptions) Notice 2018.
2 Commencement
This notice comes into force on 30 June 2018.
Note

The Parliamentary Counsel Office has made editorial and format changes to this version using the powers
under subpart 2 of Part 3 of the Legislation Act 2019.

Note 4 at the end of this version provides a list of the amendments included in it.

This notice is administered by the Ministry of Justice.
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3 Application

(1) A class exemption applies on and from the date specified in the Part of the
Schedule setting out the particulars of that class exemption.

(2) A class exemption expires on the date specified in the Part of the Schedule
setting out the particulars of that class exemption and that Part is revoked on
that date.

4 Class exemptions
The class exemptions granted under section 157(1) of the Anti-Money Laun-
dering and Countering Financing of Terrorism Act 2009 are set out in the
Schedule.

5 Revocations

The following legislative instruments are revoked:

(a)  Anti-Money Laundering and Countering Financing of Terrorism (Publi-
cation of Class Exemption) Notice 2013 (LI 2014/63):

(b)  Anti-Money Laundering and Countering Financing of Terrorism (Class
Exemptions) Notice 2014 (LI 2014/142):

(c) Anti-Money Laundering and Countering Financing of Terrorism (Des-
ignated Issuers of Debt Securities Class Exemption) Notice 2018 (LI
2018/11).
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Schedule
Class exemptions
cl4

Part 1

Bodies corporate and body corporate managers
Schedule Part 1: inserted, on 30 June 2023, by clause 4 of the Anti-Money Laundering and Counter-
ing Financing of Terrorism (Class Exemptions) Amendment Notice 2023 (SL 2023/109).
Schedule Part 1: revoked, on 30 June 2023, by clause 3(2).

1 As the Associate Minister of Justice, and pursuant to section 157 of the Anti-
Money Laundering and Countering Financing of Terrorism Act 2009 (the Act),
I exempt all bodies corporate, created under the Unit Titles Act 2010 (the UT
Act) or created under the Unit Titles Act 1972 and continued under the UT
Act, from all the provisions of the Act in relation to any relevant services pro-
vided in carrying out any management, financial, or administrative functions
relating to the body corporate and the unit title development in accordance with
the UT Act or the Unit Titles Regulations 2011 (the UT Regulations).

2 I also exempt any persons contracted or otherwise engaged by a body corporate
as a body corporate manager or body corporate secretary (collectively referred
to as body corporate managers) from sections 10 to 71 of the Act in relation
to any relevant services provided whilst carrying out management, financial,
or administrative functions and services on behalf of a body corporate. This
includes lawyers and accountants carrying out these services. The scope of this
exemption for body corporate managers covers only those functions and ser-
vices that a body corporate would otherwise provide to its constituent owners
in accordance with the UT Act or the UT Regulations.

3 The exemption provided to bodies corporate in clause 1 is not subject to any
conditions.
4 The exemption provided to body corporate managers in clause 2 is made

subject to the following condition: a body corporate manager, in carrying out
any functions and services on behalf of a body corporate, must adhere to all
duties and other requirements contained in the UT Act, the UT Regulations,
and any other relevant legislation as if the body corporate manager were acting
as the body corporate itself.

5 These exemptions have been made for the following reasons:
(a)  the risk of money laundering or the financing of terrorism is low:

(b)  funds paid to bodies corporate or body corporate managers are only
payable by unit owners of bodies corporate:

(c) funds are not accepted from any other parties (unless it is clear that
such parties are acting as a unit owner’s agent, such as a lawyer or an
accountant paying on instructions from their client):
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(d) funds are payable on levies struck during a financial year or (in the case
of body corporate managers) on the supply of an invoice showing levies
struck by the body corporate for the financial year:

(e) the levies struck are intended to cover the costs of insurance and other
outgoings for that year, and, if further funds are required during the year,
additional levies are struck by the body corporate:

(f)  payments are made by direct credit to either the body corporate or body
corporate manager and, on receipt, funds are held in specific accounts as
required by the UT Act:

(g)  where a body corporate has instructed a lawyer to receive payments from
unit owners, or where a unit owner’s mortgagee requires funds advanced
to the owner to meet levies to be paid into a lawyer’s trust account
under an escrow arrangement, those funds are held in the lawyer’s trust
account on receipt:

(h)  where the amount levied is in excess of the amount required for the
year’s outgoings, the surplus is usually credited to a long-term mainten-
ance fund or offset against the next year’s levies:

(i)  individual unit owners have no control or ability to move money once it
is received by the body corporate or body corporate manager:

(j)  there is no automatic right of withdrawal or ability to use funds once
levies are paid. Any surplus at the end of the financial year is usually
minimal, and those amounts are not usually returned to unit owners, but
retained in the manner set out above.

This exemption comes into force on 30 June 2023.

This exemption will expire on 31 December 2026.

Schedule Part 1 clause 7: amended, on 31 December 2024, by clause 4(1) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

Part 2

Public Trust, Maori Trustee, and trustee companies
Schedule Part 2: inserted, on 30 June 2023, by clause 4 of the Anti-Money Laundering and Counter-
ing Financing of Terrorism (Class Exemptions) Amendment Notice 2023 (SL 2023/109).
Schedule Part 2: revoked, on 30 June 2023, by clause 3(2).

1 As the Associate Minister of Justice, and pursuant to section 157 of the Anti-
Money Laundering and Countering Financing of Terrorism Act 2009 (the Act),
I exempt Public Trust, the Maori Trustee, and each trustee company within the
meaning of the Trustee Companies Act 1967 (collectively referred to as the
statutory trustee corporations) in respect of the classes of transactions listed
at clause 2 below from the following provisions of the Act:

(a)  sections 5 to 38; and
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(b)  sections 50 to 91; and
(c)  sections 106 to 115.
2 The exemption applies to—

(a) the statutory trustee corporations in respect of the following personal
trust services:

(i)  acting as an agent to reseal overseas probate or letters of adminis-
tration in New Zealand:

(i) acting as a property manager under the Protection of Personal and
Property Rights Act 1988:

(i11) acting as a court-appointed trustee, agent, or receiver:
(iv) acting as a guardian for a minor as required by court order:

(v) acting as a trustee of a funeral trust that does not provide for any
cooling-off period or for the ability to withdraw funds prior to the
settlor’s or testator’s death:

(vi) drafting any will, power of attorney, or trust documentation where
required to do so by court order or by operation of statute:

(vii) acting as a property attorney under an enduring power of attorney
where required to do so by court order or by operation of statute:

(b)  Public Trust in respect of the personal trust service of being appointed
to act as trustee, agent, manager, or receiver by operation of statute
(for example, having money paid to Public Trust pursuant to the Local
Government (Rating) Act 2002):

(c)  the Maori Trustee in respect of the following personal trust services:
(i)  acting as statutory trustee in respect of Maori land:

(i) acting as a trustee, agent, or other fiduciary for Maori, or in
respect of any Maori land or other interests, in the exercise or
performance of its duties, functions, and powers by operation of
statute.

3 In this exemption, personal trust services—

(a) means services provided by the statutory trustee corporations in a fidu-
ciary capacity to individuals or the groups listed in clause 2; but

(b)  excludes any services provided by the statutory trustee corporations
in their capacities as trustees or supervisors in respect of an issue of
securities to the public or activities related to the issue of securities.

4 This exemption is not subject to any conditions.
This exemption has been made for the following reasons:

(a)  there is a low risk of money laundering or terrorism financing through
the statutory trustee corporations when they are providing personal trust
services, because—
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(i)  the statutory trustee corporations operate within a heavily regu-
lated environment that includes requirements to provide services
by court order or by operation of statute; and

(i1)  the court, when requiring the statutory trustee corporations to pro-
vide services by court order, subjects the engagement of services
to a unique supervisory element; and

(i) the continued imposition of suspicious activity reporting obliga-
tions will adequately address the risk of money laundering and
terrorism financing in the circumstances; and

(b)  the obligations imposed on the statutory trustee corporations would be
disproportionate given the low risk of money laundering or terrorism
financing in the circumstances outlined in this exemption.

This exemption comes into force on 30 June 2023.

This exemption will expire on 31 December 2026.

Schedule Part 2 clause 7: amended, on 31 December 2024, by clause 4(2) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

Part 3

Services provided in relation to certain retirement schemes
Schedule Part 3: inserted, on 30 June 2023, by clause 4 of the Anti-Money Laundering and Counter-
ing Financing of Terrorism (Class Exemptions) Amendment Notice 2023 (SL 2023/109).

Schedule Part 3: revoked, on 30 June 2023, by clause 3(2).

1 As the Associate Minister of Justice, and pursuant to section 157 of the Anti-
Money Laundering and Countering Financing of Terrorism Act 2009 (the Act),
I exempt the manager of a specified retirement scheme from sections 10 to 71
of the Act in relation to services provided in respect of the specified retirement
scheme.

2 For the purposes of this ministerial exemption,—

manager has the same meaning as in section 6(1) of the Financial Markets
Conduct Act 2013

regular leave of absence contributions means contributions made other than
through payroll by a member to the retirement scheme during a permitted
period of unpaid leave of absence

retirement scheme has the same meaning as in section 6(1) of the Financial
Markets Conduct Act 2013

specified retirement scheme means—

(a) a retirement scheme in respect of which the provision of relevant ser-
vices would be exempt from the Act pursuant to regulation 20A of
the Anti-Money Laundering and Countering Financing of Terrorism
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(Exemptions) Regulations 2011 but for the fact that the retirement
scheme allows—

(i)  transfers from equivalent overseas retirement schemes (as
described in regulation 82(3) of the Financial Markets Conduct
Regulations 2014) and other retirement schemes that are not
superannuation schemes and so does not comply with paragraph
(b)(i1)) of the definition of limited employer superannuation
scheme in regulation 20A(2) of the Anti-Money Laundering
and Countering Financing of Terrorism (Exemptions) Regulations
2011:

(i) regular leave of absence contributions and so does not com-
ply with paragraph (d) of the definition of limited employer
superannuation scheme in regulation 20A(2) of the Anti-Money
Laundering and Countering Financing of Terrorism (Exemptions)
Regulations 2011; and

(b)  the following retirement schemes:

i) AMP (NMLA) New Zealand Superannuation Scheme
(SCH11057):

(ii) BP New Zealand Retirement Plan (SCH11078):

(i11) Dairy Industry Superannuation Scheme (SCH10871):
(iv) Defence Force Superannuation Scheme (SCH11069):
(v)  Employee Retirement Plan (SCH11190):

(vi)  MISS Scheme (SCH10889):

(vii) WSP Downer Retirement Scheme (SCH11472):
(viii) New Zealand Steel Pension Fund (SCH10529):

(ix) Ports Retirement Plan (SCH10801):

(x)  UniSaver New Zealand (SCH10656):

(xi)  Fletcher Building Retirement Plan (SCH10825):

(xii) Maritime KiwiSaver Scheme (SCH10500):

(xiii) Maritime Retirement Scheme (SCH10493):

(xiv) Baptist Union Superannuation Scheme (SCH11086):
(xv) The New Zealand Anglican Church Pension Fund (SCH10835):

(xvi) The Presbyterian Church of Aotearoa New Zealand Beneficiary
Fund (SCH11511):

(xvii) The Supernumerary Fund of the Methodist Church of New Zea-
land (SCH10904)
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specified voluntary contributions means voluntary contributions to the retire-
ment scheme that are either—

(a) regular leave of absence contributions; or

(b)  for the purpose of purchasing additional pensionable service or restoring
pensionable service

sponsor means, in respect of a retirement scheme that is not an employer
superannuation scheme (as defined in regulation 20A(2) of the Anti-Money
Laundering and Countering Financing of Terrorism (Exemptions) Regulations
2011), an entity which remits contributions to the scheme through payroll

through payroll means, for the purposes of this exemption, by way of deduc-
tion from the salary, wages or other remuneration payable by an employer or a
sponsor

voluntary contributions means—
(a)  specified voluntary contributions:

(b)  voluntary contributions that are not specified voluntary contributions but
that are permitted by the trust deed and that are made in accordance with

clause 4.
3 This exemption is made subject to the conditions set out in clauses 4 to 10.
4 Voluntary contributions that are made other than through payroll to a section

of the retirement scheme that is subject to restrictions set out in the complying
fund rules (as defined in section YA 1 of the Income Tax Act 2007) must be
subject to a cap on the amount of those non-payroll voluntary contributions in
a year beginning on 1 July and ending on 30 June. The cap must be set at the
amount (after taking into account any other contribution made to that section
through payroll) required to enable a member to maximise, in respect of the
relevant year, those government contributions set out in section MK 4 of the
Income Tax Act 2007.

5 Specified voluntary contributions other than through payroll for the purpose
of purchasing additional pensionable service must be subject to enhanced cus-
tomer due diligence.

6 Specified voluntary contributions other than through payroll for the purpose
of restoring pensionable service must be subject to standard customer due
diligence.

7 Regular leave of absence contributions must—

(a)  be collected by the employer or sponsor, or by a related company (as
defined in the Companies Act 1993) on behalf of the employer or spon-
sor, or by the retirement scheme’s administration manager; and

(b)  not exceed (as to either amount or frequency) the contributions that were
being paid by the relevant member immediately prior to the member
commencing leave of absence.
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11

If any withdrawals are made by a member in addition to that member making
regular leave of absence contributions during the permitted period of unpaid
leave of absence, the following sections of the Act apply to those withdrawals
and contributions:

(a) sections 10 to 17 (and, for the purposes of section 14(1)(d), the first
withdrawal is specified as a circumstance in which standard customer
due diligence must be conducted); and

(b)  sections 39A to 48; and
(c)  sections 48A to 48C; and
(d) section 49.

A retirement scheme covered by paragraph (a)(i) of the definition of specified
retirement scheme in clause 2 cannot, in practice, accept any transfers from
international sources other than Australian superannuation transfers. If, in the
case of a retirement scheme covered by paragraph (a)(ii),(b),(c), or (d) of
that definition, any transfers are made from international sources, with the
exception of Australian superannuation transfers, the following sections of the
Act apply to those transfers:

(a)  sections 10 to 36; and
(b)  sections 39A to 48; and
(c)  sections 48A to 48C; and
(d)  section 49.

If any regular leave of absence contributions are received from international
sources during the permitted period of unpaid leave of absence, the following
sections of the Act apply to those contributions:

(a)  sections 10 to 17 (and, for the purposes of section 14(1)(d), the receipt of
a contribution from an international source is specified as a circumstance
in which standard customer due diligence must be conducted); and

(b)  sections 39A to 48; and

(c)  sections 48A to 48C; and

(d)  section 49.

The exemption has been made for the following reasons:

(a)  the specified retirement schemes pose a low risk of money laundering or
terrorism financing; and

(b) any risks posed by voluntary contributions outside of payroll, transfers
from international sources, and withdrawals have been addressed by the
conditions; and

(c) due to the low money laundering and terrorism financing risks raised
by the specified retirement schemes and the significant compliance costs
that would arise from not granting this exemption, I consider that any
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13

10

benefits of requiring compliance with the Act are not justified by the
associated costs; and

(d) this exemption is consistent with (and has no effect on the purpose or
intent of) the Act, the Financial Transactions Reporting Act 1996, and
New Zealand’s international obligations as a member of the Financial
Action Task Force and the Asia/Pacific Group on Money Laundering.

This exemption comes into force on 30 June 2023.

This exemption will expire on 31 December 2026.

Schedule Part 3 clause 13: amended, on 31 December 2024, by clause 4(3) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

Part 4
PAYE intermediaries

Schedule Part 4: inserted, on 30 June 2023, by clause 4 of the Anti-Money Laundering and Counter-
ing Financing of Terrorism (Class Exemptions) Amendment Notice 2023 (SL 2023/109).

Schedule Part 4: revoked, on 30 June 2023, by clause 3(2).

As the Associate Minister of Justice, and pursuant to section 157 of the Anti-
Money Laundering and Countering Financing of Terrorism Act 2009 (the Act),
I exempt all PAYE intermediaries, only with respect to authorised transactions,
from the following provisions of the Act:

(a)  sections 11 to 39:
(b)  section 49:

(c)  sections 50 to 71:
(d)  sections 106 to 115.
In this exemption,—

authorised transaction means any transaction that satisfies the requirements
of section RP 2(2), RP 6, RP 14, RP 15, or RP 16 of the Income Tax Act
2007 or that fulfils the obligations of a PAYE intermediary under any of those
provisions

PAYE intermediary means a person who is approved as a PAYE intermediary
under section 1241 of the Tax Administration Act 1994.

This exemption is made subject to the following conditions:

(a) the exemption applies only to transfers between New Zealand bank
accounts and does not extend to any transfer from or to a foreign bank
account:

(b) to be eligible for the exemption, a PAYE intermediary must not use
or provide any payroll remittance card in the course of its authorised
activities.

This exemption has been made for the following reasons:
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(a)  the risk of money laundering or terrorist financing through the author-
ised transactions conducted by PAYE intermediaries is low because—

(i)  PAYE intermediaries must be registered with the Inland Revenue
Department:

(ii) PAYE intermediaries are regulated by requirements under the
Income Tax Act 2007 and the Tax Administration Act 1994:

(iii)) PAYE intermediaries rely on information provided by the Inland
Revenue Department in relation to employees:

(iv) PAYE intermediaries must provide an employer schedule to the
Inland Revenue Commissioner on a monthly basis:

(v)  PAYE intermediaries must submit information to the Inland Rev-
enue Department in a format that is acceptable to the Inland
Revenue Department and that identifies all parties to any wire
transfer:

(vi) the tasks performed by PAYE intermediaries in the manipulation
and transfer of funds are limited to the deduction and transfer of
income tax and other specific deductions:

(vii) any risks present within the authorised transactions conducted
by PAYE intermediaries are dealt with by the conditions of the
exemption:

(b)  any benefits of requiring compliance with the Act are not justified given
the associated costs owing to the low money laundering and terrorism
financing risks raised by the authorised transactions conducted by PAYE
intermediaries and the significant compliance costs that would arise in
the absence of this exemption.

This exemption comes into force on 30 June 2023.

6 This exemption will expire on 31 December 2026.

Schedule Part 4 clause 6: amended, on 31 December 2024, by clause 4(4) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024

(SL 2024/249).
Part S
Reporting entities whose customers are licensed managing
intermediaries

Schedule Part 5: inserted, on 30 June 2023, by clause 4 of the Anti-Money Laundering and Counter-
ing Financing of Terrorism (Class Exemptions) Amendment Notice 2023 (SL 2023/109).

Schedule Part 5: revoked, on 30 June 2023, by clause 3(2).

1 As the Associate Minister of Justice, and pursuant to section 157 of the
Anti-Money Laundering and Countering Financing of Terrorism Act 2009
(the Act), I exempt those reporting entities whose customers include licensed

11
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managing intermediaries and LMI customers from carrying out the following
requirements in respect of those customers:

(a)

(b)

(c)

the requirement to conduct standard customer due diligence under sec-
tions 14 to 17 of the Act:

in relation to customers who are LMI customers only, the requirement,
in any circumstances where the reporting entity is required to conduct
enhanced customer due diligence, to carry out the identification and
verification requirements under sections 23 and 24(1) of the Act on any
beneficial owner of the customer:

the requirement to conduct enhanced customer due diligence, under
sections 23 to 25 of the Act, in circumstances where—

(i)  the customer is a trust; and

(i)  the reporting entity is only required to conduct enhanced customer
due diligence because section 22(1)(a)(i) or (b)(i) of the Act
applies.

In this exemption,—

financial advice provider has the same meaning as in section 6(1) of the
Financial Markets Conduct Act 2013

licensed managing intermediary means any of the following:

(a)
(b)

(c)

(d)

(e)

®

an NBDT (as defined in section 5 of the Non-bank Deposit Takers Act
2013) holding an NBDT licence granted under section 17 of that Act:

a registered scheme (as defined in section 6(1) of the Financial Markets
Conduct Act 2013):
a person, other than a financial advice provider, who holds, or is author-

ised to provide services under, a licence under Part 6 of the Financial
Markets Conduct Act 2013:

a financial advice provider who—

(i)  holds, or is authorised to provide services under, a licence under
Part 6 of the Financial Markets Conduct Act 2013; and

(i1)  is a reporting entity under regulation 16 of the Anti-Money Laun-
dering and Countering Financing of Terrorism (Definitions) Regu-
lations 2011:

a supervisor or statutory supervisor holding a licence under section 10 of
the Financial Markets Supervisors Act 2011:

an FMA appointee (as defined in sections 22(2) and 37(1) of the Finan-
cial Markets Supervisors Act 2011)

LMI customer means a person—

(2)

that is a customer of a licensed managing intermediary; and
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(b) on whose behalf a transaction is conducted by the licensed managing
intermediary giving instructions to the reporting entity (whether alone or
together with the person); and

(c) to whom the reporting entity provides a facility in the name of the
person for the purposes of acting on those instructions.

3 If a customer of a reporting entity is a licensed managing intermediary that is
exempt from any of sections 10 to 71 of the Act, this exemption does not apply
to the reporting entity to the extent of that exemption.

4 In respect of a customer that is a licensed managing intermediary, this exemp-
tion is made subject to the following conditions:

(a)  the reporting entity must conduct simplified customer due diligence on
the licensed managing intermediary in respect of which the exemption is
relied on; and

(b)  [Revoked]

(c) the reporting entity must conduct enhanced customer due diligence on a
customer in accordance with section 22A(2) of the Act if the customer
conducts a transaction to which section 22A of the Act applies; and

(d) the reporting entity must take reasonable steps to verify that a customer
in respect of which this exemption is relied on is a licensed managing
intermediary (for example, by checking a register kept by the Registrar
of Financial Service Providers); and

(e)  the reporting entity must comply with any request from its AML/CFT
supervisor for the name of 1 or more customers in respect of which the
exemption is relied on.

5 In respect of an LMI customer, this exemption is made subject to the following
conditions:

(a) the reporting entity must conduct simplified customer due diligence
on a licensed managing intermediary that provides 1 or more financial
services to the LMI customer in connection with the services provided
by the reporting entity to the LMI customer, as if the licensed managing
intermediary were the customer of the reporting entity in relation to
those services; and

(b)  the reporting entity must conduct enhanced customer due diligence on
an LMI customer in accordance with section 22A(2) of the Act if the
reporting entity is instructed to conduct a transaction in respect of an
LMI customer to which section 22A of the Act applies; and

(c)  the reporting entity—

(i)  must obtain written confirmation, signed by a senior manager of
the licensed managing intermediary, that the LMI customer is a
customer of the licensed managing intermediary; and
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(i)  must obtain written confirmation that the licensed managing inter-
mediary has undertaken customer due diligence on the LMI cus-
tomer as required under the Act; but

(iii)) is not required to verify a written confirmation obtained under
subparagraphs (i) and (ii) unless there are reasonable grounds
for the reporting entity to doubt the adequacy or veracity of the
written confirmation; and

(d)  the reporting entity must comply with any requests from its AML/CFT
supervisors for the name of 1 or more LMI customers in respect of
which the exemption is relied on.

This exemption has been made for the following reasons:

(a) there is a low risk of money laundering or terrorism financing in respect
of transactions relating to licensed managing intermediaries and LMI
customers because licensed managing intermediaries operate within a
heavily regulated environment; and

(b)  the requirement for a reporting entity to conduct standard customer due
diligence on a licensed managing intermediary or an LMI customer may
lead to duplication of customer due diligence obligations; and

(c) the requirement for a reporting entity to conduct customer due diligence
on all beneficial owners of a licensed managing intermediary—

(1)  has associated costs, may give rise to privacy concerns, and may
deter international investment; and

(i)  is out of proportion to the risk of money laundering and terrorism
financing posed by licensed managing intermediaries.

This exemption comes into force on 30 June 2023.
[Revoked]

This exemption will expire on 31 December 2026.

Schedule Part 5 clause 1(b): replaced, on 31 December 2023, by clause 4(1) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

Schedule Part 5 clause 4(b): revoked, on 31 December 2023, by clause 4(2) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

Schedule Part 5 clause 8: revoked, on 31 December 2023, by clause 4(3) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

Schedule Part 5 clause 9: amended, on 31 December 2024, by clause 4(5) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).


https://www.legislation.govt.nz/pdflink.aspx?id=LMS926384
https://www.legislation.govt.nz/pdflink.aspx?id=LMS926384
https://www.legislation.govt.nz/pdflink.aspx?id=LMS926384
https://www.legislation.govt.nz/pdflink.aspx?id=LMS1008729

Version as at Anti-Money Laundering and Countering Financing of

1 November 2025 Terrorism (Class Exemptions) Notice 2018 Schedule
Part 6
Reporting entities whose customers are specified managing
intermediaries

Schedule Part 6: inserted, on 30 June 2023, by clause 4 of the Anti-Money Laundering and Counter-
ing Financing of Terrorism (Class Exemptions) Amendment Notice 2023 (SL 2023/109).

Schedule Part 6: revoked, on 30 June 2023, by clause 3(2).

1 As the Associate Minister of Justice, and pursuant to section 157 of the
Anti-Money Laundering and Countering Financing of Terrorism Act 2009
(the Act), I exempt those reporting entities whose customers include specified
managing intermediaries and SMI customers from carrying out the following
requirements in respect of those customers:

(a) the requirement to conduct customer due diligence, under section
11(1)(b) of the Act, on any beneficial owner of a customer:

(b)  the requirement, in any circumstances where the reporting entity is
required to conduct enhanced customer due diligence, to carry out the
identification and verification requirements under sections 23 and 24(1)
of the Act on any beneficial owner of the customer:

(c) the requirement to conduct enhanced customer due diligence, under
sections 23 to 25 of the Act, in circumstances where—

(i)  the customer is a trust; and

(i)  the reporting entity is only required to conduct enhanced customer
due diligence because section 22(1)(a)(i) or (b)(i) of the Act
applies.

2 In this exemption,—
foreign financial institution means a financial institution that—

(a) has its principal place of business in an overseas jurisdiction with suffi-
cient AML/CFT systems and measures in place; and

(b) s supervised for AML/CFT purposes
licensed managing intermediary means any of the following:

(@) an NBDT (as defined in section 5 of the Non-bank Deposit Takers Act
2013) holding an NBDT licence granted under section 17 of that Act:

(b)  aregistered scheme (as defined in section 6(1) of the Financial Markets
Conduct Act 2013):

(c) aperson who holds, or is authorised to provide services under, a licence
under Part 6 of the Financial Markets Conduct Act 2013:

(d) asupervisor or statutory supervisor holding a licence under section 10 of
the Financial Markets Supervisors Act 2011:

(e) an FMA appointee (as defined in sections 22(2) and 37(1) of the Finan-
cial Markets Supervisors Act 2011)
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managed investment scheme has the same meaning as in section 9 of the
Financial Markets Conduct Act 2013

manager has the same meaning as in section 6(1) of the Financial Markets
Conduct Act 2013

operator of a money or value transfer service means a person to whom
section 5(1)(f) of the Financial Service Providers (Registration and Dispute
Resolution) Act 2008 applies

senior manager means,—

(a) in relation to a financial institution to which the Act applies, a senior
manager to whom a reporting entity’s AML/CFT compliance officer
must report under section 56(4) of the Act:

(b) in relation to a foreign financial institution, a person holding a compar-
able position to a senior manager (as defined in paragraph (a)):

(c) in relation to a managed investment scheme, a senior manager (as
defined in paragraph (a) or (b)) of the specified managing intermediary
that is the manager, or a trustee, of that scheme

SMI customer means a person—
(a) thatis a customer of a specified managing intermediary; and

(b) on whose behalf a transaction is conducted by the specified managing
intermediary giving instructions to the reporting entity (whether alone or
together with the person); and

(c) to whom the reporting entity provides a facility in the name of the
person for the purpose of acting on those instructions

specified managing intermediary—
(a) means any of the following:
(i)  afinancial institution to which the Act applies:
(i)  a foreign financial institution:
(i11)) a managed investment scheme, the manager or a trustee of which
is a person described in subparagraph (i) or (ii); but
(b)  excludes a licensed managing intermediary.

In respect of a customer that is a specified managing intermediary, this exemp-
tion is made subject to the following conditions:

(a) clause 1(a) and (b) must not be relied on in respect of a beneficial owner
that has effective control, or owns more than 25%, of the customer; and

(b)  the reporting entity must conduct enhanced customer due diligence on
the customer in accordance with section 22A(2) of the Act if the cus-
tomer conducts a transaction to which section 22A of the Act applies;
and

(c)  the reporting entity—
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(i)  must obtain written confirmation, signed by a senior manager of
the customer, to the effect that the customer (or, if the customer is
a managed investment scheme, the specified managing intermedi-
ary that is the manager or a trustee of that scheme)—

(A) has an AML/CFT programme (or a foreign equivalent); and

(B) has its principal place of business in a jurisdiction with
sufficient AML/CFT systems and measures in place; and

(C) is supervised for AML/CFT purposes; and

(D) is conducting customer due diligence in accordance with
the Act (or its foreign equivalent); but

(i) is not required to verify a written confirmation obtained under
subparagraph (i) unless there are reasonable grounds for the
reporting entity to doubt the adequacy or veracity of the written
confirmation; and

(d)  the reporting entity must comply with any request from its AML/CFT
supervisor for the name of 1 or more customers in respect of which the
exemption is relied on.

4 In respect of an SMI customer, this exemption is made subject to the following
conditions:

(a) clause 1(a) and (b) may not be relied on in respect of an SMI customer
that has effective control, or owns more than 25%, of the specified
managing intermediary; and

(b)  the reporting entity must conduct enhanced due diligence on an SMI
customer in accordance with section 22A(2) of the Act if the SMI
customer conducts a transaction to which section 22A of the Act applies;
and

(c)  the reporting entity—

(i)  must obtain written confirmation, signed by a senior manager of
the specified managing intermediary, to the effect that the speci-
fied managing intermediary—

(A) has an AML/CFT programme (or foreign equivalent); and

(B) has its principal place of business in a jurisdiction with
sufficient AML/CFT systems and measures in place; and

(C) s supervised for AML/CFT purposes; and

(D) is conducting customer due diligence in accordance with
the Act (or its foreign equivalent); but

(i1)  is not required to verify a written confirmation obtained under
subparagraph (i) unless there are reasonable grounds for the
reporting entity to doubt the adequacy or veracity of the written
confirmation; and
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(d)  the reporting entity must comply with any request from its AML/CFT
supervisor for the name of 1 or more SMI customers in respect of which
the exemption is relied on.

This exemption has been granted because the requirement for a reporting entity
to conduct customer due diligence on all beneficial owners of a specified
managing intermediary or on all SMI customers—

(a) may lead to duplication of customer due diligence obligations; and

(b)  has associated costs, may give rise to privacy concerns, and may deter
international investment; and

(c) is out of proportion to the risk of money laundering and terrorism finan-
cing posed.

This exemption comes into force on 30 June 2023.
[Revoked]

The exemption from carrying out the requirements in clause 1(a) and (b) will
cease to apply to reporting entities in respect of customers who are specified
managing intermediaries on 31 December 2023.

This exemption will cease to apply to reporting entities who are operators of
a money or value transfer service (other than registered banks) in respect of
customers who are SMI customers on 31 December 2024.

This exemption will expire on 31 December 2026.

Schedule Part 6 clause 2 operator of a money or value transfer service: inserted, on 31 December
2024, by clause 4(6) of the Anti-Money Laundering and Countering Financing of Terrorism (Class
Exemptions) Amendment Notice 2024 (SL 2024/249).

Schedule Part 6 clause 7: revoked, on 31 December 2023, by clause 4(4) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

Schedule Part 6 clause 8A: inserted, on 31 December 2024, by clause 4(7) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

Schedule Part 6 clause 9: amended, on 31 December 2024, by clause 4(8) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

Part 7

Shared compliance officer for members of a designated business

group
Schedule Part 7: inserted, on 30 June 2023, by clause 4 of the Anti-Money Laundering and Counter-
ing Financing of Terrorism (Class Exemptions) Amendment Notice 2023 (SL 2023/109).

Schedule Part 7: revoked, on 30 June 2023, by clause 3(2).

As the Associate Minister of Justice, and pursuant to section 157 of the Anti-
Money Laundering and Countering Financing of Terrorism Act 2009 (the Act),
I exempt reporting entities that are members of the same designated business
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group, or are in the process of electing to become members of the same
designated business group, from the following provisions of the Act:

(a)  section 56(2); and
(b)  section 56(4).

2 For the purposes of this exemption, the process of electing to become mem-
bers of the same designated business group means the process by which
a group of 2 or more persons that are eligible to be members of the same
designated business group have decided to become members and is concluded
by providing a form in writing to the AML/CFT supervisor in accordance
with regulation 6 of the Anti-Money Laundering and Countering Financing of
Terrorism (Definitions) Regulations 2011.

3 This exemption may be relied upon by reporting entities that are eligible to be
members of the same designated business group (as defined in the Act).

4 The exemption may also be relied upon by an entity incorporated and resident
in Australia that is subject to AML/CFT requirements in New Zealand in
respect of its New Zealand activities.

5 This exemption is made subject to the following conditions:

(a)  areporting entity must appoint an employee of a member of the designa-
ted business group to act as their compliance officer under the Act (the
shared compliance officer); and

(b) if the designated business group does not have employees, the reporting
entity must appoint a person to act as the shared compliance officer for
the designated business group; and

(c)  the shared compliance officer must be domiciled in either New Zealand
or Australia; and

(d) the shared compliance officer must administer and maintain the
AML/CFT programmes of each member of the designated business
group that is a reporting entity and has appointed the shared compliance
officer; and

(e)  the shared compliance officer must report to a senior manager of each
member of the designated business group that has appointed the shared
compliance officer.

6 The exemption has been granted for the following reason: allowing members
of a designated business group to share a compliance officer is consistent with
the policy principle of reducing regulatory burden (where possible and in the
circumstances where it is appropriate to do so).

This exemption comes into force on 30 June 2023.

This exemption will expire on 31 December 2026.

Schedule Part 7 clause 8: amended, on 31 December 2024, by clause 4(9) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).
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Part 8

Financial advice providers arranging for relevant services to be

provided for retirement schemes
Schedule Part 8: inserted, on 30 June 2023, by clause 4 of the Anti-Money Laundering and Counter-
ing Financing of Terrorism (Class Exemptions) Amendment Notice 2023 (SL 2023/109).
Schedule Part 8: revoked, on 30 June 2023, by clause 3(2).

As the Associate Minister of Justice, and pursuant to section 157 of the
Anti-Money Laundering and Countering Financing of Terrorism Act 2009 (the
Act), I exempt all financial advice providers who arrange for a manager of a
retirement scheme to provide relevant services to a customer or an intended
customer of the retirement scheme from sections 10 to 71 of the Act.

For the purposes of this exemption,—

financial advice provider has the same meaning as in section 6(1) of the
Financial Markets Conduct Act 2013

managed investment product has the same meaning as in section 8(3) of the
Financial Markets Conduct Act 2013

manager has the same meaning as in section 6(1) of the Financial Markets
Conduct Act 2013 and, for the purposes of this exemption, includes any author-
ised body of the manager as that term is defined in section 6(1) of the Financial
Markets Conduct Act 2013

relevant product has the same meaning as in regulation 16(5) of the Anti-
Money Laundering and Countering Financing of Terrorism (Definitions) Regu-
lations 2011

relevant service has the same meaning as in regulation 4 of the Anti-Money
Laundering and Countering Financing of Terrorism (Definitions) Regulations
2011

retirement scheme has the same meaning as in section 6(1) of the Financial
Markets Conduct Act 2013 and, for the purposes of this exemption, excludes
a Schedule 3 scheme (as defined in section 6(1) of the Financial Markets
Conduct Act 2013).

If a financial advice provider arranges for a reporting entity to provide a
relevant service in respect of any relevant product (other than a managed
investment product that is an interest in a retirement scheme), then this exemp-
tion does not apply to that financial advice provider.

This exemption is made subject to the following conditions:

(a) the relevant financial advice provider has reasonable cause to believe
the manager of the relevant retirement scheme is compliant with its
obligations under the Act; and

(b)  the relevant financial advice provider must, for the purposes of section
34 of the Act, act as an agent of the manager of the relevant retirement
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scheme, and agree to carry out, and carry out, the following obligations
on behalf of the manager:

(i)  conducting customer due diligence and obtaining and verifying
any information required under the Act for each customer or
intended customer of the retirement scheme introduced by the
financial advice provider:

(i) reporting to the manager any suspicious activities or patterns of
activities that the financial advice provider becomes aware of in
relation to any customer or intended customer introduced to the
retirement scheme by the financial advice provider:

(iii)) providing transaction records and identity verification records to
the manager in a timely manner:

(iv)  ensuring that any employee engaged in AML/CFT-related duties
by the financial advice provider is appropriately vetted and provi-
ded with training on the manager’s obligations under the Act:

(v)  establishing procedures that are consistent with the manager’s risk
assessment and that are compliant with the Act.

5 The exemption has been made for the following reasons:

(a) financial advice providers act on behalf of retirement scheme managers
to undertake anti-money laundering and countering financing of terror-
ism obligations:

(b) there is a low risk of money laundering or financing of terrorism in
relation to retirement schemes:

(c) the exemption reduces the compliance burden for financial advice pro-
viders that only provide advice on retirement schemes and removes any
duplication of costs relating to customer due diligence and transaction
reporting that must be carried out by retirement scheme managers in
relation to the same customers.

This exemption comes into force on 30 June 2023.

This exemption will expire on 31 December 2026.

Schedule Part 8 clause 7: amended, on 31 December 2024, by clause 4(10) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

Part9

Specified employee security purchase schemes

Schedule Part 9: inserted, on 30 June 2023, by clause 4 of the Anti-Money Laundering and Counter-
ing Financing of Terrorism (Class Exemptions) Amendment Notice 2023 (SL 2023/109).

Schedule Part 9: revoked, on 30 June 2023, by clause 3(2).

1 As the Associate Minister of Justice, and pursuant to section 157 of the Anti-
Money Laundering and Countering Financing of Terrorism Act 2009 (the Act),

21


https://www.legislation.govt.nz/pdflink.aspx?id=LMS1008729
https://www.legislation.govt.nz/pdflink.aspx?id=LMS843579
https://www.legislation.govt.nz/pdflink.aspx?id=DLM2141066

Anti-Money Laundering and Countering Financing of Version as at

Schedule Terrorism (Class Exemptions) Notice 2018 1 November 2025

22

I exempt relevant persons from sections 10 to 71 of the Act where relevant
persons carry out relevant services in respect of a specified employee security
purchase scheme.

For the purposes of this exemption,—
eligible person—

(a) means an employee or a director of an issuer or of any of its subsidiaries
or the issuer’s holding company or any subsidiaries of the issuer’s hold-
ing company; and

(b) includes a person who provides personal services (other than as an
employee) principally to the issuer or any of its subsidiaries or the
issuer’s holding company or any subsidiaries of the issuer’s holding
company

holding company has the same meaning as in section 5 of the Companies Act
1993
issuer means,—

(a) in relation to an equity security, the company, industrial and provident
society, building society, or other entity to which the security relates:

(b) in relation to a managed investment product, the manager of the man-
aged investment scheme to which the product relates:

(c) in relation to an option or a right to acquire an equity security or man-
aged investment product, the person that is required to either issue or
transfer the equity security or managed investment product to the eli-
gible person under the terms of the specified employee security purchase
scheme

managed investment scheme means a managed investment scheme (as
defined in section 9 of the Financial Markets Conduct Act 2013)

relevant person means—

(a)  every financial institution (as defined in section 5(1) of the Act) that is—
(i)  amanaged investment scheme; or
(1)  atrustee of a managed investment scheme; or

(iii)) an issuer of the specified security that may be offered under the
specified employee security purchase scheme; or

(iv) a subsidiary or a holding company of the person specified in
subparagraph (iii), or a subsidiary of the holding company of the
person specified in subparagraph (iii), that manages or operates
the specified employee security purchase scheme; or

(v) a manager or a trustee of any trust established for the specified
employee security purchase scheme; and
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(b)  every person acting on behalf of, or under an agreement or arrangement
with, any or all of the persons specified in paragraph (a)(i) to (v) in
respect of the specified employee security purchase scheme

relevant service means a service provided by a relevant person in the course

of carrying out a financial activity in relation to a specified employee security

purchase scheme

specified employee security purchase scheme means a scheme under which
specified securities may be offered to an eligible person

specified security means an equity security or a managed investment product
(each as defined in section 8(2) and (3)of the Financial Markets Conduct Act
2013) in the entity or managed investment scheme to which it relates, or an
option or a right to acquire such an equity security or managed investment
product, that is offered to eligible persons under a specified employee security
purchase scheme

subsidiary has the same meaning as in section 5 of the Companies Act 1993.

3 This exemption is made subject to the following condition: offers of specified
securities must be made as part of remuneration arrangements for the eligible
person or otherwise made in connection with the employment or engagement
of the eligible person.

4 The exemption has been made for the following reasons:

(a)  there is a low risk of money laundering or financing of terrorism asso-
ciated with specified employee security purchase schemes due to the
enduring relationship that the relevant person is likely to have with the
eligible person, and a range of verifiable identity information is held
about eligible persons:

(b)  the obligations imposed on relevant persons would be disproportionate
given the low risk of money laundering and financing of terrorism:

(c) money laundering and financing of terrorism risks are further mitigated
by the condition that offers of specified securities must be made as part
of the remuneration arrangements of eligible persons:

(d)  the exemption is consistent with the Act and New Zealand’s obligations
as a member of the Financial Action Task Force, and there is a low
risk of the exemption having an adverse impact on the integrity of, and
compliance with, the Act.

This exemption comes into force on 30 June 2023.

6 This exemption will expire on 31 December 2026.

Schedule Part 9 clause 6: amended, on 31 December 2024, by clause 4(11) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

23


https://www.legislation.govt.nz/pdflink.aspx?id=DLM4090911
https://www.legislation.govt.nz/pdflink.aspx?id=DLM319999
https://www.legislation.govt.nz/pdflink.aspx?id=LMS1008729

Anti-Money Laundering and Countering Financing of Version as at

Schedule Terrorism (Class Exemptions) Notice 2018 1 November 2025

24

Part 10

Specified securities investment schemes

Schedule Part 10: inserted, on 30 June 2023, by clause 4 of the Anti-Money Laundering and
Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2023 (SL 2023/109).

Schedule Part 10: revoked, on 30 June 2023, by clause 3(2).

As the Associate Minister of Justice, and pursuant to section 157 of the Anti-
Money Laundering and Countering Financing of Terrorism Act 2009 (the Act),
I exempt relevant persons from sections 10 to 71 of the Act where relevant per-
sons carry out relevant services in respect of a specified securities investment
scheme.

For the purposes of this exemption,—
issuer means,—

(a) in relation to an equity security, the company, industrial and provident
society, building society, or other entity to which the security relates:

(b)  in relation to a managed investment product, the manager of the man-
aged investment scheme to which the product relates

managed investment scheme means a managed investment scheme (as
defined in section 9 of the Financial Markets Conduct Act 2013)

relevant person means—

(a) every financial institution (as defined in section 5(1) of the Act) that is—
(i)  amanaged investment scheme; or
(i1)  atrustee of a managed investment scheme; or

(111) an issuer of the specified securities that are the subject of the
specified securities investment scheme; or

(iv) a manager or a trustee of any trust established for the specified
securities investment scheme; and

(b)  every person acting on behalf of, or under an agreement or arrangement
with, any or all of the persons specified in paragraph (a)(i) to (iv) for the
purposes of the specified securities investment scheme

relevant service means a service provided by a relevant person in the course of
carrying out a financial activity in relation to a specified securities investment
scheme

specified investor means a person who holds—

(a) amanaged investment product (within the meaning of section 8(3) of the
Financial Markets Conduct Act 2013) in a managed investment scheme
that has the specified securities investment scheme; or

(b) an equity security (within the meaning of section 8(2) of the Financial
Markets Conduct Act 2013) in an issuer that has the specified securities
investment scheme
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specified securities investment scheme means—

(a) a dividend or distribution reinvestment scheme established by (or in
respect of) an issuer under which specified investors may acquire spe-
cified securities and the purchase of those specified securities is not
funded, in whole or in part, by cash; or

(b) an investment scheme established by (or in respect of) an issuer under
which specified investors may acquire specified securities and the pur-
chase of those specified securities is not funded, in whole or in part, by
cash

specified security means an equity security or a managed investment product
(each as defined in section 8(2) and (3) of the Financial Markets Conduct Act
2013) in the entity or managed investment scheme to which it relates that is
offered to specified investors under a specified securities investment scheme.

3 This exemption is made subject to the following conditions:

(a) in the case of a dividend or distribution reinvestment scheme, the speci-
fied securities must only be issued to or acquired by specified investors
to the extent of their participation in the reinvestment scheme, and where
all or a specified part of the net proceeds of the dividends or distribu-
tions payable are applied to the purchase of the specified securities:

(b) in the case of an investment scheme, the specified securities must only
be issued to or acquired by specified investors to the extent of the
specified investors’ entitlement under the investment scheme to purchase
specified securities by means other than cash payment.

4 The exemption has been made for the following reasons:

(a) there is a low risk of money laundering or financing of terrorism associ-
ated with specified securities investment schemes because,—

(i)  under a dividend or distribution reinvestment scheme, a specified
investor agrees to forgo a cash dividend or distribution on the
specified securities of the issuer, and instead receives specified
securities; and

(i1))  under an investment scheme, a specified investor purchases speci-
fied securities by means other than cash payment:

(b) the obligations imposed on relevant persons administering the specified
securities investment schemes would be disproportionate given the low
risk of money laundering and financing of terrorism:

(c) money laundering and financing of terrorism risks are further mitigated
by the conditions of this exemption, which mean that the specified
investor cannot pay cash for the acquisition of specified securities:

(d) the exemption is consistent with the Act and New Zealand’s obligations
as a member of the Financial Action Task Force, and there is a low
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risk of the exemption having an adverse impact on the integrity of, and
compliance with, the Act.

This exemption comes into force on 30 June 2023.

This exemption will expire on 31 December 2026.

Schedule Part 10 clause 6: amended, on 31 December 2024, by clause 4(12) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

Part 11

Casino loyalty schemes

Schedule Part 11: inserted, on 30 June 2023, by clause 4 of the Anti-Money Laundering and
Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2023 (SL 2023/109).

Schedule Part 11: revoked, on 30 June 2023, by clause 3(2).

As the Associate Minister of Justice, and pursuant to section 157 of the Anti-
Money Laundering and Countering Financing of Terrorism Act 2009 (the Act),
I exempt casinos, in relation to their loyalty schemes, cards, or instruments,
from the following provisions of the Act:

(a)  sections 14(1)(a), 22(1)(a), and 26(1); and
(b)  subject to clause 5 of this Part, section 31.

For the purposes of this exemption, casino loyalty scheme means a scheme
operating in a casino that—

(a)  generates points or credit exclusively through any of the following:
(i)  gambling:
(i) gambling and the purchase of food and beverages:
(iii) gambling and the purchase of hotel accommodation:

(iv) gambling and the purchase of food and beverages and hotel
accommodation; and

(b)  meets the following criteria:

(i)  persons cannot deposit funds or credit into a casino loyalty
scheme account or other loyalty arrangement or any associated
loyalty card or instrument; and

(i1))  persons can only hold 1 loyalty scheme account or arrangement
for each casino at a time and it is not transferable; and

(iii)) the maximum value of points or credit where points or credit
can be redeemed in cash in a casino loyalty scheme account or
arrangement is $5,999.99; and

(iv)  casino loyalty scheme points or credit expire after 12 months from
the date of the points accrual; and
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(v)  points earned through the casino loyalty scheme can only be
redeemed in New Zealand.

3 This exemption applies to the following:

(a)  a business relationship that is a membership in a casino loyalty scheme
operated by a casino:

(b)  acasino loyalty scheme card or an instrument that is used by a customer
for the purpose of utilising membership in a casino loyalty scheme.

4 However, this exemption does not apply,—

(a) in relation to clause 3(a), to any casino loyalty card or instrument that
enables cashless gambling:

(b) in relation to clause 3(b), to any casino loyalty card or instrument that
enables other functions to be carried out, including cashless transactions.

5 The exemption from account monitoring obligations—

(a) applies only to the obligation to monitor the generation of loyalty points
and the redemption of loyalty points; and

(b)  does not affect the obligation to conduct other account monitoring that
might identify grounds for reporting a suspicious activity; and

(c) does not affect obligations under section 40 of the Act to report an
activity or a suspicious activity.
6 This exemption is made subject to the following conditions:
(a)  before an application for membership in the loyalty scheme is accepted,

the casino must identify each customer and be reasonably satisfied that it
has established the customer’s identity; and

(b) in relation to a customer identified under paragraph (a), the casino must
keep its identity and verification records for a period of 5 years after the
end of the business relationship with that customer to assist agencies in
the detection, investigation, and prosecution of offences; and

(c)  section 11(4) of the Act does not apply where information is obtained for
the purpose of identification and verification under paragraph (a).

7 The exemption has been made for the following reasons:

(a) the money laundering risk associated with casino loyalty schemes is
lowered by the criteria listed in clause 2(b); and

(b) the conditions set out in clause 6 sufficiently mitigate any negative
impact on the prevention, detection, investigation, and prosecution of
offences this exemption may have; and

(c) the compliance burden that casinos would be subject to, in the absence
of this exemption, is disproportionate to the risk of money laundering
associated with casino loyalty schemes.

8 This exemption comes into force on 30 June 2023.
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This exemption will expire on 31 December 2026.

Schedule Part 11 clause 9: amended, on 31 December 2024, by clause 4(13) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

Part 12

Statutory supervisors of retirement villages
Schedule Part 12: inserted, on 30 June 2023, by clause 4 of the Anti-Money Laundering and
Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2023 (SL 2023/109).
Schedule Part 12: revoked, on 30 June 2023, by clause 3(2).

As the Associate Minister of Justice, and pursuant to section 157 of the Anti-
Money Laundering and Countering Financing of Terrorism Act 2009 (the Act),
I exempt statutory supervisors of retirement villages from sections 11 to 31
of the Act for services provided in relation to repayable funds accepted in
accordance with the Retirement Villages Act 2003 (the RV Act).

For the purposes of this exemption, recipient means a person who is entitled to
a refund under the RV Act and, for the avoidance of doubt, is a customer for
the purposes of the Act.

This exemption only applies to members of the Corporate Trustees Association
Incorporated that are licensed under the Financial Markets Supervisors Act
2011 to act as a statutory supervisor in respect of retirement villages.

This exemption is made subject to the following conditions:

(a)  astatutory supervisor is required, in accordance with sections 14 to 17 of
the Act, to undertake standard customer due diligence on the recipient of
any refunded moneys when—

(i)  an occupation right agreement is cancelled in accordance with
section 29(2) of the RV Act; and

(i1)  the statutory supervisor is required to refund moneys over the
threshold value of $9,999.99:

(b)  a statutory supervisor is required, in accordance with sections 23 and 24
of the Act, to undertake enhanced customer due diligence on the recipi-
ent referred to in paragraph (a) if the statutory supervisor is required to
report the cancellation and refund to the Commissioner as an activity, or
suspicious activity, under section 40(3) of the Act.

The exemption has been made for the following reason: there is a low risk
of money laundering or terrorism financing through the statutory supervisors
when they provide services in relation to repayable funds accepted in accord-
ance with the RV Act because—

(a) statutory supervisors usually only hold the deposit paid by potential
retirement village residents, which is ordinarily between $2,500 and
$5,000; and
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(b)  there is a comprehensive regime in place regulating the way a prospect-
ive resident may enter into an occupation right agreement; and

(c)  statutory supervisors do not deal in cash, no moneys are passed through
a third party, and, by way of separate identification, an independent
lawyer is required to certify that a statutory supervisor has advised a pro-
spective resident prior to the signing of an occupation right agreement
(this ensures there is minimal risk of funds being transferred into the
hands of potential money launderers); and

(d) when a deposit is paid by someone other than the intended resident,
confirmation of the source of funds is required if the reporting entity
considers that enhanced due diligence should apply owing to the level of
risk involved.

6 The exemption is made subject to the conditions set out in clause 4 because—
(a) any money paid in respect of an occupation right agreement can be
refunded during the 15-working-day cooling-off period as a matter of
right; and
(b)  although unusual, some operators receive a high proportion of the pur-
chase price during the cooling-off period and progress payments are also
often received during that period (any progress payments received must

be held by the statutory supervisor until settlement or cancellation of the
occupation right agreement).

This exemption comes into force on 30 June 2023.

This exemption will expire on 31 December 2026.

Schedule Part 12 clause 8: amended, on 31 December 2024, by clause 4(14) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

Part 13
Designated issuers that issue debt securities to specified subscribers
through intermediaries

Schedule Part 13: inserted, on 30 June 2023, by clause 4 of the Anti-Money Laundering and
Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2023 (SL 2023/109).

Schedule Part 13: revoked, on 30 June 2023, by clause 3(2).

1 As the Associate Minister of Justice, and pursuant to section 157 of the
Anti-Money Laundering and Countering Financing of Terrorism Act 2009
(the Act), I exempt from sections 10 to 26 and 37 of the Act transactions
where a designated issuer issues debt securities to specified subscribers through
intermediaries.

2 For the purposes of this exemption,—

debt securities has the same meaning as in section 8(1) of the Financial
Markets Conduct Act 2013
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designated issuer means a registered bank or special purpose vehicle that is a
reporting entity under the Act

intermediary means any NZX Participant, registered bank, or other entity
that—

(a)  isareporting entity under the Act; and

(b) receives an allocation of debt securities for distribution to its clients in
relation to the offer of the debt securities by a designated issuer

NZX Participant means a Market Participant (as defined in the NZX Partici-
pant Rules issued by NZX Limited and dated 10 December 2020, as amended
or replaced from time to time)

registered bank has the same meaning as in section 2(1) of the Banking
(Prudential Supervision) Act 1989

special purpose vehicle has the same meaning as in regulation 9 of the Non-
bank Deposit Takers (Declared-out Entities) Regulations 2015

specified subscriber means an investor in debt securities who—

(a) is a customer of an intermediary before the debt securities are issued;
and

(b)  is either—

(1)  the initial subscriber for the debt securities; or

(i1))  the purchaser of the debt securities from the intermediary.
This exemption is subject to the following conditions:

(a)  the designated issuer must take all reasonably practicable steps to satisfy
itself that each intermediary will comply fully with its obligations under
sections 10 to 26 and 37 of the Act as they apply to specified subscrib-
ers; and

(b) the designated issuer may require each intermediary to provide the
designated issuer with the customer due diligence information of all
specified subscribers that the intermediary holds or has obtained under
the Act; and

(c)  the designated issuer must comply with all relevant obligations in the
Act in relation to customer due diligence information concerning the
specified subscribers that the designated issuer receives (excluding obli-
gations under sections 10 to 26 and 37 of the Act, but including record
keeping and all other obligations).

The exemption has been granted for the following reasons:

(a) the low level of risk of money laundering or financing of terrorism
associated with issuing debt securities to specified subscribers means
that requiring designated issuers to comply with their obligations under
sections 10 to 26 and 37 of the Act is of little benefit:
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(b)  the regulatory burden of compliance would be disproportionate to the
benefits in this context:

(c) each specified subscriber for debt securities must be a customer of an
intermediary through which that customer applies for debt securities, and
each intermediary must be a reporting entity for the purposes of the Act
(requiring the designated issuer to conduct customer due diligence on
specified subscribers may lead to duplication of customer due diligence
obligations).

This exemption comes into force on 30 June 2023.

6 This exemption will expire on 31 December 2026.

Schedule Part 13 clause 6: amended, on 31 December 2024, by clause 4(15) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

Part 14

Transactions of tax pooling intermediaries

Schedule Part 14: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024 (SL 2024/249).

1 As the Associate Minister of Justice, and pursuant to section 157 of the Act,
I exempt specified tax pooling transactions from the following sections of the
Act:

(a)  sections 10 to 21 (standard and simplified customer due diligence):

(b)  sections 22 and 23 to 26 (enhanced due diligence except in circum-
stances where section 22A applies):

(c)  sections 29 and 30 (correspondent banking relationships):
(d)  sections 32 to 39 (reliance on third parties and prohibitions):
(e)  sections 50 to 55 (identity and verification of records):

(f)  sections 68 to 71 (cross-border transportation of cash).

Schedule Part 14 clause 1: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

2 For the purposes of this exemption,—

Act means the Anti-Money Laundering and Countering Financing of Terrorism
Act 2009

ML/TF means money laundering and terrorist financing
specified tax pooling transaction—
(a) means a payment that is—

(1)  a deposit, made by a client into a TPI’s tax pooling account, that
will be available for immediate on-payment to the Inland Reve-
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nue Department to meet an existing or anticipated tax liability in
respect of the client; or

(i1)) a purchase of an existing tax deposit in a TPI’s tax pooling
account available for immediate on-payment to the Inland Reve-
nue Department; and

(b)  does not include any refund of money from a TPI’s tax pooling account
to any person

tax pooling account has the same meaning as in section RP 17B of the Income
Tax Act 2007

TPI means a tax pooling intermediary that is described in section RP 17 of the
Income Tax Act 2007 and that is a reporting entity for the purposes of the Act.

Schedule Part 14 clause 2: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

This exemption is subject to the following conditions:

(a) in respect of each client that is a company, a TPI must hold identity
information that is publicly available in relation to that company at the
time the business relationship between the client and the TPI is entered
into and at such time the client instructs the TPI to refund a deposit, or
any portion of that deposit:

(b)  in respect of all clients, a TPI must hold identity information for at least
1 individual who has authority to act on behalf of the client:

(c)  before a client’s deposit is transferred from the TPI’s tax pooling account
to the client’s account at the Inland Revenue Department, the TPI must
take reasonable steps to ascertain the amount of the client’s tax liability
that the transfer is made to satisfy:

(d) a TPI must, when a refund from the TPI’s tax pooling account is reques-
ted by a client, ensure that it has completed CDD to the level required
under the Act before that refund is made:

(e) in respect of all clients and transactions, a TPI must continue to meet
all other requirements of the Act (unless otherwise exempted from
above) including account monitoring, suspicious activity reporting, and
prescribed transaction reporting:

(f)  a TPI must, when a suspicious activity report is required to be submitted
pursuant to section 40 of the Act,—

(i)  obtain identity information required under section 15 of the Act;
and

(i)  carry out enhanced customer due diligence as described in sec-
tions 23 to 26 where required by section 22A of the Act for
making suspicious activity reports.
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Schedule Part 14 clause 3: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

4 The exemption has been granted for the following reasons:

(a)  there is a low risk of ML/TF associated with specified tax pooling trans-
actions and the conditions associated with the conditions sufficiently
mitigate remaining ML/TF risk:

(b) in the absence of the exemption, the regulatory burden of compliance in
respect of specified tax pooling transactions would be disproportionate
to the benefits:

(c) the compliance obligations continue to apply in respect of other higher-
risk transactions involving a tax pooling account, including any refunds
made from the account.

Schedule Part 14 clause 4: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

5 This exemption comes into force on 31 December 2024.

Schedule Part 14 clause 5: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

6 This exemption expires at the close of 31 December 2026.

Schedule Part 14 clause 6: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

Part 15

Barristers sole

Schedule Part 15: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024 (SL 2024/249).

1 As the Associate Minister of Justice, and under section 157 of the Act, I
exempt barristers as a class of reporting entities from provisions of the Act as
set out in this Part.

Schedule Part 15 clause 1: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

2 A barrister who receives instructions from a solicitor (who is not an in-house
lawyer, other than an in-house lawyer employed by the Crown) in respect of
a client is exempt from the following provisions of the Act in relation to the
client as a customer under that Act:

(a)  sections 11 (customer due diligence) and 12 (reliance on risk assessment
when establishing level of risk):

(b)  sections 14 to 21 (standard and simplified customer due diligence):
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(¢)  section 22(1), (2), and (5) (circumstances in which enhanced customer
due diligence applies):

(d)  sections 22A to 25 (enhanced customer due diligence):

(e)  section 26 (politically exposed person):

(f)  section 30 (new or developing technologies, or products, that might
favour anonymity):

(g) section 31 (ongoing customer due diligence and account monitoring):

(h)  sections 37 to 39 (prohibitions):

(i)  sections 56 (reporting entity must have AML/CFT programme and
AML/CFT compliance officer) and 57 (minimum requirements for
AML/CFT programmes):

(j)  sections 58 (risk assessment) and 59 (review and audit of risk assess-
ment and AML/CFT programmes):

(k)  section 59B (who carries out audit):

(I)  section 60 (annual AML/CFT report).
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Schedule Part 15 clause 2: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

Barristers who receive instructions from the Crown are exempt from the fol-
lowing provisions of the Act:

(@)
(b)
(©)
(d)
(e)
6]
€]

()

W)

section 11 (customer due diligence), except where sections 22(1) and
22A apply:

section 12 (reliance on risk assessment when establishing level of risk):
sections 14 to 17 (standard customer due diligence):

section 22(2) and (5) (circumstances in which enhanced customer due
diligence applies):
section 26 (politically exposed person):

sections 30 (new or developing technologies, or products, that might
favour anonymity) and 31 (ongoing customer due diligence and account
monitoring):

sections 56 (reporting entity must have AML/CFT programme and

AML/CFT compliance officer) and 57 (minimum requirements for
AML/CFT programmes):

sections 58 (risk assessment) and 59 (review and audit of risk assess-
ment and AML/CFT programmes):

section 59B (who carries out audit):
section 60 (annual AML/CFT report).
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Schedule Part 15 clause 3: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

4 The exemption does not apply to—

(a)  a barrister who receives instructions directly from a client (other than the
Crown or a solicitor in respect of a client); or

(b)  a barrister who performs the activities listed in the definition of a des-
ignated non-financial business or profession in section 5 of the Act
(outside of the instructions of a lawyer).

Schedule Part 15 clause 4: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

5 For the purposes of this exemption,—

Act means the Anti-Money Laundering and Countering Financing of Terrorism
Act 2009

barrister means a person who holds a practising certificate as a barrister
only, and not as a barrister and solicitor, in accordance with the Lawyers and
Conveyancers Act 2006

Crown means a customer described in section 18(2)(b) to (f), (j), (1), or (m) of
the Act

in-house lawyer has the same meaning as in rule 15.1 of the Lawyers and
Conveyancers Act (Lawyers: Conduct and Client Care) Rules 2008

ML/TF means money laundering and terrorist financing
solicitor means a person holding a practising certificate as a barrister and
solicitor in accordance with the Lawyers and Conveyancers Act 2006.

Schedule Part 15 clause 5: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

6 The exemption has been granted for the following reasons:
(a)  the ML/TF risks associated with barristers are mitigated by—

(1)  the restrictions on the activities a barrister may perform under rule
14.2 of the Lawyers and Conveyancers Act (Lawyers: Conduct
and Client Care) Rules 2008; and

(i1)  the obligations to report relevant information under rules 2.4, 2.8
to 2.10, and 7 of the Lawyers and Conveyancers Act (Lawyers:
Conduct and Client Care) Rules 2008; and

(iii))  solicitors’ obligations to clients under the Act (as a second report-
ing entity, where the barrister receives instruction); and

(iv) the low ML/TF risk associated with instructions from Crown
entities:
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(b)  Dbarristers who are captured by the Act will still be required to file suspi-
cious activity reports, complete simplified customer due diligence when
taking instructions from the Crown, conduct enhanced due diligence
in specific circumstances, keep the appropriate records, and make the
records available to the Department of Internal Affairs when requested:

(c) the instructing solicitor is subject to full AML/CFT obligations with
respect to the same work and same client. This means that requiring
barristers to comply with the full suite of obligations under Part 2 of
the Act is unlikely to increase the overall effectiveness of the AML/CFT
regime:

(d) given how barristers operate their business (as sole practitioners with
few, if any, dedicated support staff), full AML/CFT obligations would
result in a disproportionate compliance burden for barristers.

Schedule Part 15 clause 6: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

This exemption comes into force on 31 December 2024.

Schedule Part 15 clause 7: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

This exemption expires at the close of 31 December 2026.

Schedule Part 15 clause 8: replaced, on 31 December 2024, by clause 4(16) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2024
(SL 2024/249).

Part 16

Transfers of excess tax

Schedule Part 16: inserted, on 15 July 2022, by clause 4 of the Anti-Money Laundering and Counter-
ing Financing of Terrorism (Class Exemptions) Amendment Notice 2022 (SL 2022/214).

As the Associate Minister of Justice, and under section 157 of the Anti-Money
Laundering and Countering Financing of Terrorism Act 2009 (the Act), I
exempt a reporting entity that is an accounting practice from requirements of
the Act as set out in this Part.

Schedule Part 16 clause 1: inserted, on 15 July 2022, by clause 4 of the Anti-Money Laundering and
Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2022 (SL 2022/214).

A reporting entity that is an accounting practice is exempt from any require-
ment of the Act specified in column 1 of the following table, but only to the
extent that the circumstances specified opposite in column 2 apply:

Column 1 Column 2
Requirement Circumstances
Standard customer due diligence: new business relationship or occasional activity
1 The requirement under section 11 to The following (as applicable):
conduct at least standard customer due (a) the business relationship is in

respect of relevant transfer requests
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1 November 2025 Terrorism (Class Exemptions) Notice 2018 Schedule
Column 1 Column 2
Requirement Circumstances
diligence in the circumstances described in to be made on the customer’s
section 14(1)(a) or (b) behalf by the reporting entity:

(b) the occasional activity that the
customer seeks to conduct through
the reporting entity is a relevant
transfer request.

Standard customer due diligence: change to business relationship

2 The requirement under section 11 to The material change in the nature or
conduct at least standard customer due purpose of the business relationship is that
diligence in the circumstances described in ~ the reporting entity—
section 14(1)(c) (a) is to commence making relevant

transfer requests on the customer’s
behalf; or
(b) is to make relevant transfer

requests that differ in their nature
from relevant transfer requests
previously made by the reporting
entity on the customer’s behalf
(for example, because of their
frequency, the amount of money
proposed to be transferred, or the
persons to whom the transfers are

to be made).
Simplified customer due diligence: new business relationship or occasional activity
3 The requirement under section 11 to The following (as applicable):
conduct at least simplified customer due (a) the business relationship is in

diligence in the circumstances described in

section 18(1)(a) or (b) respect of relevant transfer requests

to be made on the customer’s
behalf by the reporting entity:

(b) the occasional activity that the
customer conducts through the
reporting entity is a relevant
transfer request.

Simplified customer due diligence: person purporting to act on behalf of customer

4 The requirement under section 11 to Both of the following apply:
conduct at least simplified customer due (a)
diligence on a person purporting to act
on behalf of a customer as referred to in
section 18(3)

the business relationship that the
reporting entity already has with
the customer is in respect of
relevant transfer requests made,
or to be made, on behalf of the
customer by the reporting entity:

(b) the person purporting to act on
behalf of the customer seeks to
conduct a relevant transfer request
through the reporting entity.

Enhanced customer due diligence: new business relationship

5 The requirement under section 11 The business relationship is in respect of
to conduct enhanced customer due relevant transfer requests to be made on the
diligence,— customer’s behalf by the reporting entity.
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Column 1
Requirement

(a) in accordance with sections 23 to
25, in the circumstances described
in section 22(1)(a); or

(b) in accordance with sections 23
and 24, in the circumstances
specified in regulation 12 of
the Anti-Money Laundering and
Countering Financing of Terrorism
(Requirements and Compliance)
Regulations 2011 (see section
22(1)(e)); or

() in accordance with sections 25 and
26, in the circumstances described
in section 22(2)(a)

Column 2
Circumstances

Enhanced customer due diligence. occasional activity

6  The requirement under section 11
to conduct enhanced customer due
diligence,—

(a) in accordance with sections 23 and
24, in the circumstances described
in section 22(1)(b); or

(b) in accordance with section 26,
in the circumstances described in
section 22(2)(b)

The customer seeks to conduct a relevant
transfer request through the reporting
entity.

Reliance on AML/CFT programme and risk assessment

7  The requirement under section 12 for a
reporting entity to rely on its AML/CFT
programme and its risk assessment when
establishing the level of risk for the
purposes of section 22(1)(d)

Both of the following apply:

(a) the situation referred to in section
22(1)(d) relates to a relevant
transfer request made, or to be
made, on the customer’s behalf by
the reporting entity:

(b) this Part exempts the reporting
entity from the requirement to have
an AML/CFT programme or a risk
assessment in relation to those
requests (see item 14 of this table).

Ongoing customer due diligence and account monitoring

8  The requirement under section 31 to
conduct ongoing customer due diligence
and account monitoring

The business relationship is in respect
of relevant transfer requests made on the
customer’s behalf by the reporting entity.

Prohibitions, etc, if customer due diligence unable to be conducted

9  The requirements under section 37(1)(a) to
(d) for a reporting entity that is unable to
conduct customer due diligence—

(a) not to establish a business
relationship with the customer; and

(b) to terminate any existing business
relationship with the customer; and
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This Part exempts the reporting entity from
the requirement to carry out the customer
due diligence (see items 1 to 6 and 8 of this
table).
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10

11

12

13

14

Column 1
Requirement

() not to carry out an occasional
transaction or activity with or for
the customer; and

(d) to consider whether to make a
suspicious activity report
Records of transactions

The requirements in section 49 to keep
records relating to transactions conducted
through a reporting entity

Records: identity and verification

The requirement under section 50 to keep
records in respect of evidence used for the
purposes of identifying, and verifying the
identity of, a person

Other records

The requirement under section 51 to keep
the following records:

(a) any records that are relevant to
the establishment of a business
relationship:

(b) any other records relating to, and

obtained during the course of,

a business relationship that are
reasonably necessary to establish
the nature and purpose of, and
activities relating to, the business
relationship

How records to be kept

The requirement under section 52 relating
to the keeping of records under section 49,
50, or 51

Column 2
Circumstances

The transactions are relevant tax transfers
that are made at the request of the reporting
entity acting on behalf of customers.

This Part exempts the reporting entity from
the requirement to identify and verify the
identity of the person concerned.

The business relationship is in respect of
relevant transfer requests made, or to be
made, on the customer’s behalf by the
reporting entity.

This Part exempts the reporting entity from
the requirement to keep the records (see
items 10 to 12 of this table).

AML/CFT programme, AML/CFT compliance officer, and risk assessment

The following requirements:

(a) the requirements under sections
56, 57, 59, and 60 relating to
a reporting entity’s AML/CFT
compliance programme and
AML/CFT compliance officer (to
the extent that the programme
would relate to the reporting
entity’s business of making relevant
transfer requests):

(b) the requirements under sections
58, 59, and 60 relating to a
reporting entity’s risk assessment
(to the extent that the assessment
would relate to the reporting
entity’s business of making relevant
transfer requests)

The reporting entity makes relevant transfer
requests on behalf of its customers.

Application by foreign branches and subsidiaries of measures equivalent to customer due

diligence, etc
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Column 1 Column 2
Requirement Circumstances
15 The requirements applying under section Both of the following apply:
61 to a reporting entity in relation to its () the reporting entity makes relevant

40

foreign branches and subsidiaries transfer requests on behalf of its
customers:

(b) the foreign branches and
subsidiaries make requests on
behalf of their customers that
are equivalent to relevant transfer
requests.

Schedule Part 16 clause 2: inserted, on 15 July 2022, by clause 4 of the Anti-Money Laundering and
Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2022 (SL 2022/214).

Definitions
In this exemption,—
agent has the meaning given by section YA 1 of the Income Tax Act 2007

custodian has the meaning given by section 6(1) of the Financial Markets
Conduct Act 2013

manager has the meaning given by section 6(1) of the Financial Markets
Conduct Act 2013

non-resident insurer means an insurer, within the meaning of section YA 1
of the Income Tax Act 2007, that is not a New Zealand resident within the
meaning of that section

relevant tax transfer means a transfer made by the Commissioner of Inland
Revenue under Part 10B (transfers of excess tax) of the Tax Administration
Act 1994, but excludes a transfer referred to in section 173M(2)(g) of that Act
unless it is—

(a) a transfer from a company to another company and the 2 companies are
associated persons (within the meaning of section YB 2 of the Income
Tax Act 2007); or

(b) a transfer from a company to a person (or from a person to a company),
other than in the person’s capacity as a trustee, where the person—

(i)  holds at least 25% of the shares in the company; and
(i1))  does not hold those shares as a trustee; or

(c) a transfer from a company to a person (or from a person to a company),
in the person’s capacity as a trustee of a trust, where—

(i)  the person holds all of the shares in the company as a trustee of
the trust; or

(i1))  the person holds more than 50%, but not all, of the shares in the
company as a trustee of the trust and the remaining shares are held
by a shareholder-employee (within the meaning of section YA 1
of the Income Tax Act 2007); or
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(d) a transfer from a person in their capacity as a trustee of a trust to the
same person in their capacity as a beneficiary of the trust; or

(e) atransfer between 2 persons in their capacities as settlors of 2 different
family trusts where the settlors are relatives (within the meaning of
section 173M(5) and (6) of the Tax Administration Act 1994); or

(f)  atransfer from a person in any of the following capacities in connection
with a registered scheme (within the meaning of section 6(1) of the
Financial Markets Conduct Act 2013) to another person in any of those
capacities in connection with the scheme:

(1)  the manager of the scheme:
(1))  a custodian of the scheme:

(iii)) to the extent that scheme property is held directly by the scheme
participants, a scheme participant:

(iv) a person who is otherwise a taxpayer in connection with all or part
of the scheme; or

(g) a transfer from an agent of a non-resident insurer to the non-resident
insurer

relevant transfer request means a request to action a relevant tax transfer that
is made to the Commissioner of Inland Revenue by an accounting practice that
is a reporting entity on behalf of a customer who is a taxpayer (within the
meaning of section 3(1) of the Tax Administration Act 1994)

scheme participant and scheme property have the meanings given by section
6(1) of the Financial Markets Conduct Act 2013

Schedule Part 16 clause 3: inserted, on 15 July 2022, by clause 4 of the Anti-Money Laundering and
Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2022 (SL 2022/214).

4 A term or an expression that is defined in the Act (including for the purpose of
subpart 1 of Part 2 of the Act) and used in this Part has the same meaning as in
the Act.

Schedule Part 16 clause 4: inserted, on 15 July 2022, by clause 4 of the Anti-Money Laundering and
Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2022 (SL 2022/214).

Reasons
5 This exemption has been granted for the following reasons:

(a) experts both in New Zealand and internationally, including police and
supervisory authorities, recognise that accounting practices are at risk of
being used to facilitate money laundering and the financing of terrorism:

(b) in the absence of this exemption, reporting entities that are accounting
practices would generally be required to conduct customer due diligence,
or to comply with other requirements of the Act, in connection with
any requests that they make on behalf of their customers for the Com-
missioner of Inland Revenue to action tax transfers under Part 10B of the
Tax Administration Act 1994:
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(¢)  anumber of those tax transfers (defined in this Part as relevant tax trans-
fers) have little risk of facilitating money laundering or the financing of
terrorism:

(d) in the absence of this exemption, the regulatory burden on the reporting
entities that is connected with requests for relevant tax transfers (defined
in this Part as relevant transfer requests) would be disproportionate to
that risk:

(e)  this exemption reduces that regulatory burden, but does not exempt the
reporting entities from requirements—

(1)  to report any suspicious activity involving a relevant transfer
request (see subpart 2 of Part 2 of the Act); or

(i1))  to conduct enhanced customer due diligence after becoming aware
that they must report the activity (see section 22A of the Act):

(f)  the continued application of those requirements to the reporting entities
will adequately address the risk that they may be used to facilitate
money laundering or the financing of terrorism through relevant transfer
requests.

Schedule Part 16 clause 5: inserted, on 15 July 2022, by clause 4 of the Anti-Money Laundering and
Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2022 (SL 2022/214).

Commencement and expiry

This exemption comes into force on 15 July 2022.

Schedule Part 16 clause 6: inserted, on 15 July 2022, by clause 4 of the Anti-Money Laundering and
Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2022 (SL 2022/214).

This exemption expires at the close of 14 July 2027.

Schedule Part 16 clause 7: inserted, on 15 July 2022, by clause 4 of the Anti-Money Laundering and
Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2022 (SL 2022/214).

Part 17

New Zealand Financial Crime Prevention Network

Schedule Part 17: inserted, on 1 October 2022, by clause 4 of the Anti-Money Laundering and Coun-
tering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2022 (SL 2022/239).
As the Associate Minister of Justice, and under section 157 of the Anti-Money
Laundering and Countering Financing of Terrorism Act 2009 (the Act), I
exempt any reporting entity that is a member of the New Zealand Financial
Crime Prevention Network (FCPN) from the requirements of the Act as set out
in clauses 2 to 7.

Schedule Part 17 clause 1: inserted, on 1 October 2022, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2022 (SL
2022/239).

Enhanced customer due diligence: level of risk involved in particular situation

The reporting entity is exempt from the requirement under section 11 to con-
duct enhanced customer due diligence (enhanced CDD), in accordance with
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sections 23 and 24, in the circumstances described in section 22(1)(d) if the

reporting entity—

(a)  considers that there is an increased risk of money laundering or finan-
cing of terrorism involved in the situation concerned; and

(b)  has formed that view solely or partly—

(1)  because the reporting entity is aware that the customer or any
other CDD target is being investigated for a specified offence; or

(i1))  based on information that the reporting entity has received as a
member of the FCPN; and

(c)  considers that there is a risk that complying with the requirement would
tip off the customer or the other CDD target.

Schedule Part 17 clause 2: inserted, on 1 October 2022, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2022 (SL
2022/239).

Enhanced customer due diligence: activities requiring suspicious activities
report

3 The reporting entity is exempt from the requirement under section 11 to con-
duct enhanced CDD, in accordance with sections 23 and 24, in the circum-
stances specified in section 22A if the reporting entity—

(a)  has formed the relevant suspicion solely or partly—

(i)  because the reporting entity is aware that the customer or any
other CDD target is being investigated for a specified offence; or

(i1))  based on information that the reporting entity has received as a
member of the FCPN; and
(b)  considers that there is a risk that complying with the requirement would
tip off the customer or the other CDD target.

Schedule Part 17 clause 3: inserted, on 1 October 2022, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2022 (SL
2022/239).

Ongoing customer due diligence

4 The reporting entity is exempt from the requirement under section 31 to con-
duct ongoing customer due diligence (ongoing CDD) if the reporting entity—

(a)  considers that there is an increased risk of money laundering or finan-
cing of terrorism involved in the business relationship or the activities
relating to that relationship; and

(b)  has formed that view solely or partly—

(i)  because the reporting entity is aware that the customer or any
other CDD target is being investigated for a specified offence; or

(i1))  based on information that the reporting entity has received as a
member of the FCPN; and
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(c)  considers that there is a risk that complying with the requirement would
tip off the customer or the other CDD target.

Schedule Part 17 clause 4: inserted, on 1 October 2022, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2022 (SL
2022/239).

Prohibitions, etc, if customer due diligence unable to be conducted

The reporting entity is exempt from the requirements under section 37(1)(a) to
(d) for a reporting entity that is unable to conduct enhanced CDD or ongoing
CDD—

(a)  not to establish a business relationship with the customer; and
(b)  to terminate any existing business relationship with the customer; and

(c) not to carry out an occasional transaction or activity with or for the
customer; and

(d)  to consider whether to make a suspicious activity report.

Schedule Part 17 clause 5: inserted, on 1 October 2022, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2022 (SL
2022/239).

However, the reporting entity is exempt from those requirements only to the
extent that clause 2, 3, or 4 exempts it from the requirement to conduct the
enhanced CDD or the ongoing CDD.

Schedule Part 17 clause 6: inserted, on 1 October 2022, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2022 (SL
2022/239).

Disclosing information relating to reports on suspicious activities or
prescribed transactions

The reporting entity is exempt from the following requirements if the disclos-
ure concerned is to another member of the FCPN and is only for law enforce-
ment purposes:

(a)  the requirement under section 37(1)(e) to disclose the possibility of mak-
ing a suspicious transaction report only to a person specified in section
46(2):

(b)  the requirement under section 46(2) (including as applied by section
48C) not to disclose information referred to in section 46(1) (including
as applied by section 48C) except to a person specified in section 46(2).

Schedule Part 17 clause 7: inserted, on 1 October 2022, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2022 (SL
2022/239).

Definitions
In this exemption,—
CDD target means any person referred to in section 11(1)(a) to (c) of the Act

specified offence means any of the following offences:
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(a) amoney laundering offence:

(b) an offence within the meaning of that term in section 243(1) of the
Crimes Act 1961:

(c)  an offence under the Terrorism Suppression Act 2002.

Schedule Part 17 clause 8: inserted, on 1 October 2022, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2022 (SL
2022/239).

In this exemption, there is a risk that complying with a requirement would tip
off a customer or any other CDD target if that compliance would cause the
customer or the other CDD target to know or suspect that—

(a)  the customer or the other CDD target may be under investigation; or

(b) the activity or activities conducted or sought to be conducted by the
customer may be brought to the attention of the New Zealand Police.

Schedule Part 17 clause 9: inserted, on 1 October 2022, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2022 (SL
2022/239).

Reasons
The exemption has been granted for the following reasons:

(a) the co-operation of reporting entities with law enforcement agencies
is consistent with the Act and expectations of the inter-governmental
Financial Action Task Force:

(b)  the FCPN—

(i)  was established to enable its members (which are the New Zea-
land Police, the New Zealand Customs Service, and certain report-
ing entities) to collaborate for law enforcement purposes; and

(i1)) is governed by a board comprising senior executives of each of
the FCPN’s members:

(c) the exemption will enhance the detection and deterrence of money laun-
dering and financing of terrorism by—

(1)  reducing the likelihood that a customer or other CDD target who
is under investigation, or whose suspicious activities or prescribed
transactions have been reported to the Commissioner, will be tip-
ped off; and

(il)  enabling reporting entities that are members of the FCPN to share
reports of suspicious activities or prescribed transactions and,
in doing that, to collaborate for law enforcement purposes and
enhance the financial intelligence provided to the Commissioner
by way of those reports.
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Schedule Part 17 clause 10: inserted, on 1 October 2022, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2022 (SL
2022/239).

Commencement and expiry

This exemption comes into force on 1 October 2022.

Schedule Part 17 clause 11: inserted, on 1 October 2022, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2022 (SL
2022/239).

This exemption expires at the close of 30 September 2027.

Schedule Part 17 clause 12: inserted, on 1 October 2022, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2022 (SL
2022/239).

Part 18

Operators of money or value transfer service and agents of operator

46

Schedule Part 18: inserted, on 31 December 2023, by clause 4(5) of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2023 (SL
2023/293).

As the Minister of Justice, and under section 157 of the Anti-Money Launder-
ing and Countering Financing of Terrorism Act 2009 (the Act), I exempt those
reporting entities who are operators of a money or value transfer service, and
any agents or sub-agents of those operators, from the requirements of the Act
as set out in clauses 2 to 5.

Schedule Part 18 clause 1: inserted, on 31 December 2023, by clause 4(5) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

Disclosing information relating to rveports on suspicious activities or
prescribed transactions

The reporting entity, and any agents or sub-agents of that reporting entity,

are exempt from the requirement under section 46(2) of the Act (including as

applied by section 48C of the Act) not to disclose information referred to in

section 46(1) of the Act (including as applied by section 48C of the Act) except

to a person specified in section 46(2) of the Act if the disclosure concerned

is—

(a) to the reporting entity, any agent of that reporting entity, or any sub-
agent of that reporting entity; and

(b)  to improve compliance with the requirements of the Act and regulations
made under the Act.

Schedule Part 18 clause 2: inserted, on 31 December 2023, by clause 4(5) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

Reasons

The exemption has been granted for the following reasons:
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(a) it will enable operators of a money or value transfer service to better
comply with their reporting obligations under the Act:

(b) it will enhance the detection and deterrence of money laundering and
financing of terrorism by—

(i)  enabling operators of money or value transfer services and their
agents and sub-agents to share information about suspicious activ-
ity; and

(i1) improving the ability of operators of money or value transfer
services that use agents and sub-agents to file suspicious activity
reports under the Act; and

(ii1)) improving the quality of suspicious activity reports filed by oper-
ators of money or value transfer services that use agents and
sub-agents.

Schedule Part 18 clause 3: inserted, on 31 December 2023, by clause 4(5) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

Commencement and expiry

4 This exemption comes into force on 31 December 2023.

Schedule Part 18 clause 4: inserted, on 31 December 2023, by clause 4(5) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

5 This exemption expires at the close of 31 December 2028.

Schedule Part 18 clause 5: inserted, on 31 December 2023, by clause 4(5) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

Part 19

Obligations of reporting entities in relation to person acting, by
electronic means, on behalf of customer

Schedule Part 19: inserted, on 31 December 2023, by clause 4(5) of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2) 2023 (SL
2023/293).

1 As the Minister of Justice, and under section 157 of the Anti-Money Launder-
ing and Countering Financing of Terrorism Act 2009 (the Act), I exempt all
reporting entities from the requirement to conduct simplified customer due
diligence under section 18(3) of the Act on a person who purports to act, by
electronic means, on behalf of a customer.

Schedule Part 19 clause 1: inserted, on 31 December 2023, by clause 4(5) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

2 In this exemption, senior manager means—

(a) inrelation to a customer that is a company, a director within the meaning
of section 126 of the Companies Act 1993; and
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(b) in relation to a customer that is not a company, a person who occupies
a position comparable to that of a director (for example, a trustee or
partner); and

(c) any other person who occupies a position within a customer that allows
that person to exercise an influence over the management or administra-
tion of the customer (for example, a chief executive or a chief financial
officer).

Schedule Part 19 clause 2: inserted, on 31 December 2023, by clause 4(5) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

Obligations of reporting entities in relation to person acting, by electronic
means, on behalf of customer

The reporting entity is exempt from sections 19 and 20 of the Act in relation to
a person acting on behalf of the customer if all of the following apply:

(a)  the identity information of a senior manager of the customer has been
obtained and verified in accordance with sections 19 and 20 of the Act:

(b)  the person acting on behalf of the customer is an employee of the
customer:

(c) the reporting entity and the customer have a written agreement setting
out the required steps for employees of the customer to be delegated
and authorised to act on behalf of the customer, including the method of
correspondence by electronic means and the activities that the employee
is authorised to carry out on behalf of the customer:

(d) the senior manager has notified the reporting entity that the employee is
authorised to act on behalf of the customer.

Schedule Part 19 clause 3: inserted, on 31 December 2023, by clause 4(5) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

Reasons
The exemption has been granted for the following reasons:

(a)  this exemption reduces the regulatory burden of compliance on reporting
entities in relation to some large customers that may have multiple
employees acting on their behalf, subject to the conditions in clause 3:

(b)  the risk of money laundering and the financing of terrorism associated
with the reporting entity is low because the exemption has only been
granted in relation to employees acting on behalf of the customer by
electronic means and is subject to the safeguards provided by the condi-
tions in clause 3.
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Schedule Part 19 clause 4: inserted, on 31 December 2023, by clause 4(5) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

Commencement and expiry

5 This exemption comes into force on 31 December 2023.

Schedule Part 19 clause 5: inserted, on 31 December 2023, by clause 4(5) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

6 This exemption expires at the close of 31 December 2028.

Schedule Part 19 clause 6: inserted, on 31 December 2023, by clause 4(5) of the Anti-Money
Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment Notice (No 2)
2023 (SL 2023/293).

Part 20
Fraud Intelligence Exchange (FIX) Ecosystem

Schedule Part 20: inserted, on 1 November 2025, by clause 4 of the Anti-Money Laundering and
Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2025 (SL 2025/244).

1 As the Associate Minister of Justice, and under section 157 of the Anti-Money
Laundering and Countering Financing of Terrorism Act 2009 (the Act), I
exempt those reporting entities that are approved participants in the Ecosystem
from the following sections of the Act:

(a) sections 37(1)(e) (disclosing possibility of making suspicious activity
report):

(b)  section 46(2) and (8) (prohibiting certain disclosures of information):

(c)  section 48C (applying sections 43 to 48 to prescribed transactions) to the
extent that it prohibits the disclosure of PTR information.

Schedule Part 20 clause 1: inserted, on 1 November 2025, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2025 (SL 2025/244).

2 For the purposes of this exemption,—

Ecosystem means the Fraud Intelligence Exchange (FIX) Ecosystem, a con-
tractual alliance whose purpose is to fight fraud and scam activity

GVL means GetVerified Limited, a company incorporated in New Zealand

fraud and scam activity means activity related to, or potentially related to, a
crime involving dishonesty within the meaning of section 2(1) of the Crimes
Act 1961

participants means those persons that have entered into a participation agree-
ment with GVL, and any future persons that enter into a participation agree-
ment with GVL, having met GVL’s admission criteria and been approved by
GVL’s Board

PTR information means the information described in section 46(1) of the Act,
as modified by section 48C of the Act, relating to prescribed transaction reports
submitted under section 48A of the Act
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SAR information means the information described in section 46(1) of the Act
relating to suspicious activity reports.

Schedule Part 20 clause 2: inserted, on 1 November 2025, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2025 (SL 2025/244).
This exemption applies only to the sharing of SAR information and PTR
information in relation to actual or potential fraud and scam activity.

Schedule Part 20 clause 3: inserted, on 1 November 2025, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2025 (SL 2025/244).

This exemption is subject to the following conditions:

(a) participants may only disclose SAR information and PTR information
to other participants and service providers and only for law enforcement
purposes:

(b)  participants must consider compliance with the relevant aspects of the
exemption as part of their AML/CFT programmes:

(¢c) GVL must consult the Ministry of Justice before admitting additional
participants into the Ecosystem:

(d)  GVL must notify the Ministry of Justice of any other changes affecting

the exemption within 10 working days after the changes occur.
Schedule Part 20 clause 4: inserted, on 1 November 2025, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2025 (SL 2025/244).
To avoid doubt, nothing in this exemption restricts other obligations held by the
participants under the Act (including the obligations to report PTR information
and SAR information) or any other legislation (including the Privacy Act
2020).

Schedule Part 20 clause 5: inserted, on 1 November 2025, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2025 (SL 2025/244).

This exemption has been granted for the following reasons:

(a) it will enhance the detection and deterrence of money laundering by
enabling greater detection and prevention of fraud and scams:

(b) the AML/CTF risks associated with the exemption are considered low
because—

(1)  the exemption allows participants in the Ecosystem to share rele-
vant PTR information and SAR information only with other par-
ticipants and for limited purposes:

(i1)  participants must consider compliance with the relevant aspects
of the exemption (for example, the disclosure of PTR information
and SAR information) as part of their AML/CFT programmes:

(ii1) participants remain obligated to report PTR information and SAR
information to the Police as appropriate, and to fulfil all other
relevant obligations:
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(¢c) GVL must consult the Ministry of Justice before admitting additional
participants into the Ecosystem.

Schedule Part 20 clause 6: inserted, on 1 November 2025, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2025 (SL 2025/244).

7 This exemption comes into force on 1 November 2025.

Schedule Part 20 clause 7: inserted, on 1 November 2025, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2025 (SL 2025/244).

Schedule Part 20 clause 7 clause number: editorial change made by the PCO, on 12 March 2026,
under sections 86(1) and 87(1)(iii) and (iv) of the Legislation Act 2019 (2019 No 58).

8 This exemption expires on 1 November 2030.

Schedule Part 20 clause 8: inserted, on 1 November 2025, by clause 4 of the Anti-Money Laundering
and Countering Financing of Terrorism (Class Exemptions) Amendment Notice 2025 (SL 2025/244).

Schedule Part 20 clause 8 clause number: editorial change made by the PCO, on 12 March 2026,
under sections 86(1) and 87(1)(iii) and (iv) of the Legislation Act 2019 (2019 No 58).

Dated at Wellington this 21st day of June 2018.

Hon Aupito William Sio,
Associate Minister of Justice.

Issued under the authority of the Legislation Act 2019.
Date of notification in Gazette: 26 June 2018.
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General

This is a consolidation of the Anti-Money Laundering and Countering Finan-
cing of Terrorism (Class Exemptions) Notice 2018 that incorporates the
amendments made to the legislation so that it shows the law as at its stated
date.

Legal status

A consolidation is taken to correctly state, as at its stated date, the law enacted
or made by the legislation consolidated and by the amendments. This presump-
tion applies unless the contrary is shown.

Section 78 of the Legislation Act 2019 provides that this consolidation, pub-
lished as an electronic version, is an official version. A printed version of
legislation that is produced directly from this official electronic version is also
an official version.

Editorial and format changes

The Parliamentary Counsel Office makes editorial and format changes to con-
solidations using the powers under subpart 2 of Part 3 of the Legislation Act
2019. See also PCO editorial conventions for consolidations.

Amendments incorporated in this consolidation

Anti-Money Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment
Notice 2025 (SL 2025/244)

Anti-Money Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment
Notice 2024 (SL 2024/249)

Anti-Money Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment
Notice (No 2) 2023 (SL 2023/293)

Anti-Money Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment
Notice 2023 (SL 2023/109)

Anti-Money Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment
Notice (No 2) 2022 (SL 2022/239)

Anti-Money Laundering and Countering Financing of Terrorism (Class Exemptions) Amendment
Notice 2022 (SL 2022/214)

Anti-Money Laundering and Countering Financing of Terrorism (Class Exemptions) Notice 2018 (LI
2018/101): clause 3(2)

Wellington, New Zealand:

Published under the authority of the New Zealand Government—2025
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